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OT4eT 32 PUHAHCOBOTO CbCTOSHME

MosicHeHus 31122014  31.12.2013
‘000 ns. ‘000 nB.
AKTUBU
HeTekywy akTusu
MOTH, MaLLIMHK, CbopbXeHus 1 obopyasaHe 5 625 718
HematepuwanHu akTvem 6 10 4
®UHAHCOBM aKTWBU 7 10 10
HeTekyLu akTvem 645 732
OTcpoyern aaHbum 1.1 21 21
666 753
TeKywum akTUBH
Martepuanu 8 716 676
CroKu 9 298 301
TBHProBCKM B3eMaHWs-NpeaoCTaBeH aBaHCu 10 2195 1716
-8 M. Y. 83eMaHus om cgbp3aHu fuya 2058 1529
JlaHbuHK B3EMaHMS 1" 15 22
Lpyrv B3emaHus 12 900 578
[Mapu 1 Napu4HN eKBMBANIEHTM 13 23 42
TekyLLm aKkTusu 4 147 3335
0610 aKTUBH B 4049 4088
WU3roteun: PxkoBopguTe _
| “OnTv /
2

IMosicHeHusma om cmp.7 6o cmp.31 ca Hepa3sdenHa yacm om 200UWHUS (hUHaHCo8US omyem.
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OTYeT 3a PUHAHCOBOTO CLCTOAHME

MosicHeHus
CobcTBeH kanuTan 14
CobcTBeH KanuTan 14.1
Hepasnpeaenena nevanba/saryba 14.2
TekyLla neyanba/saryba 14.3
O61wo cobcTBeH KanuTan
Macueu
HeTekywm nacueu 15
3aabImKeHns KbM (PUHAHCOBU NPEANPUATUS 15.1
[pyrn HeTekyLum nacueu 15.2
O6wjo HeTeKylM nacuBm
TeKywy nacusm
3agbmKeHns KbM JOCTaBUMLM U KIIMEHTK, B T.u.. 16
- [NonyyeHu asaHcu om KiueHmu 16.1
- KpamkocpoyHu 3a0b/mKeHust KbM C8bp3aHu nuya 16.2
- 330 bIDKEHNS KbM [OCTaBYMLN U KIMEHTH 16.3
[laHb4HK 3aObrKeHns 18
3adbmKeHns KbM NepcoHana u OCUrypuTenHn MHCTUTYLMK 17
[pyru 3agbrmkeHns 19
O6Lwo TeKywM nacuem
O6wo nacusm

ST
PvkoBop

31122014 31.12.2013
‘000 nB.. ‘000 nB.
5 5
(155) (361)
235 242
85 (114)

21 46
1715 1601
1736 1647
2494 2 065
194 200
1938 1575
362 290
175 245
47 31
276 214
2992 2555
4728 4202
4088

mes /
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MosicHeHussima om c¢cmp.7 do cmp.31 ca HepasdenHa yacm om 200UWHUS (hUHaHCo8US omyem.
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OtyeT 3a nevyanodute
BCceobxBaTeH Joxoa

Mpuxoaum oT npogaxou
B 1.4. npogykums

B 1.4. cTOKM

B 1.4. ycnyru

B.1.u. gpyrun

CebecTonHOCT Ha npodaxbute

Paaxoau 3a matepuanu

Pa3xofy 3a BbHLUHM yenyr

Pa3xo/y 3a amopTu3aLms

Pa3xoau 3a nepcoHana

Pa3xoam 3a obesueHka

[pyrv pasxoam

BanaHcoBa CTOMHOCT Ha NpofafeHnTe akTUBM
ViameHeHve Ha 3anacute oT npoaykums v Hi
OnepaTnBHa nevan6al (3aryba)

®uHaHCOoBM pasxoau
®rHaHCcoBM Npuxoam
W3BbHpeaHu npuxoau/pasxoam

MpomeHu B cnpaBefMBaTa CTONHOCT Ha VHB.MMOTH
Neyan6al (3aryba) npean AaHbUM

Pa3xoau 3a faHbLy, OTCPOYEHH KOpM.AaHbLM
Mevan6a/ (3aryba)

Joxon Ha aKkuus

06w roauweH pranfveax

WaroTtBun:
/%0

n 3arybute u

MoAcHeHue

23

20
21

17

19

PwkoBoguTen:

Apyr

31122014 31122013
000 ne. 000 1.
2182 2418
306 370
204 194
1561 1784
111 70
(1867) (2109)
(330) (378)
(789) (900)
(100) (146)
(198) (311)
() (45)
(138) (47)
(158) (147)
(154) (135)
315 309
(78) (67)
237 242
2)
235 242
2
4

1 0m 200UWHUS (bUHAHCOBUS omyem.
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OTYeT 3a NPOMEHUTE B COOCTBEHNS KanuTar

Beuukn cymu ca B ‘000 nB.

Canpo kbm 1 anyapu 2013 .
BceobxBaTeH noxop

IpeLwuku

Mevan6a/3aryba

Dpyr BceobxBaTeH foxog
lMevanba/saryba oT npeoueHKu
O6uo BceobxBaTeH goxof

Cnenku cbe cobcTBEHHULM
[vBupeHT 3a 2012 roguHa
0610 caenku cbe co6CTBEHMLM

Canpo ktm 31 nekemBpy 2013 .

Bcuyku cymu ca B ‘000 niB.

Canpgo KbM 1 sHyapum 2014 1.
BceobxBaTteH foxon
I"peLwuku

MokpuBaHe Ha 3aryba OT MUH.roA4uHU

Mevanba/3aryba

Dpyr BceobxBaTeH foxoq
Mevanba/saryba oT NpeoLeHK
O6uo BceobxBaTeH goxof

Coenku cbe cobcTBEHUUM
IusuaeHtv 3a 2013 roguHa
0610 caenku ckC cobcTBEHULM

Canpo kbMm 31 ne A ErLA

Waroteun:
|

OcHoBeH  [pemwueH Opymm  HatpynaHa O6wo

KanuTtan pesepe pesepBu nevan6a/  kanutan
3aryba

5 0 0 (362) (357)

1 1

242 242

5 (119) (114)

OcHoBeH MpemueH lpyrm  Hartpynana O6wo

KanuTan pesepe pe3epBu nevan6a/  kanutan
3aryba

5 (119) (114)

(36) (36)

235 235

5 85

PbKoBoguTten:
5

UHUST (buHaHco8Us omyem.
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OT4eT 3a NapnyHUTE NOTOLY

MosicHeHus 31122014  31.12.2013
‘000 ns. ‘000 nB..
OnepaTtuBHa AeHHOCT
TMoCTBLNNEHNA OT KIMEHTH 1702 2295
MnawaHmsa KbM AOCTaBYMLM (919) (1299)
MnawaHns KeM NepcoHan 1 OCUTypUTENHN UHCTUTYLIUU (167) (931)
MnawaHms 3a faHbLy (219) (56)
[pyrv nnawanus oT onepaTueHa EAHOCT (347) (610)
HeTeH napuyeH NoToK OT onepaTuBHa AEAHOCT 50 (601)
VHBecTULMOHHA AeHOCT
lMokynka Ha AbAroTpaiHn akTeu (20) 3)
Mpogaxba Ha yuacTue B AbLUEPHO APYKECTBO
HeTeH napuyeH NoToK OT MHBECTULMOHHA AEMHOCT (20) 3)
®uHaHcoBa feHocT
MonyyeHu GaHKkoBK 3aeMM
Mnataxusa no 3aemu (49) (252)
M3nnateHn 3agbmkeHnst No IM3MHIOBY JOTOBOPM
lonyyenu 3aemu
MnavaHus Ha nuxeu
[pyrv napuyHM NOTOLYM OT PUHAHCOBA SENHOCT
HeTeH napuyeH NoTok OT (pMHaHCOBa AENHOCT (49) (252)
HeTtHa npoMsiHa B napy 1 napu4H1 eKBMBaneHTH (19) (861)
[Mapw 1 napu4HN eKBMBaNEHTU B HAYaNOTO Ha roguHaTa 42 898
3aryba oT BanyTHa nNpeoLieHKa Ha NapuiHu cpeacTea
Mapyu 1 nap14HK eKBUBANEHTH B Kpas Ha nepvoaa 23 42
UsrotBun _ PbkoBoauTten:
“Or /
6

IMosicHeHusima om cmp.7 do cmp.31 ca Hepa3desHa yacm om 200UWHUST (hUHaHCO8US omyem.
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[losicHeHUs

1 OOwa nHpopmauus

OpyxectBoto ,MapwuHa Keitn MennpxmbHT” EOO[ e peructpupaHo cbriiacHo T3 kato [IpyxecTso ¢
orpaHnyeHa otroBopHocT. OcHoBHaTa AenHOCT Ha [pyxecTBOTO € CBbp3aHa C YnpasreHue u
NnoAdpbXKA Ha HEOBWKMMM MMOTW, OTAABaHe MO HaeM Ha HEeOBWKUMU WUMOTW, KOHCYNTaHTCcKa W
NocpenHMYECKa AENHOCT.

LpyXecTBOTO € PerncTpupaHo Kato [pyXecTBO C OrpaHu4eHa OTTOBOPHOCT U € BMUCaHO B PErncTbpa
Ha TbprockuTte mpyxecta npu Codmiicku rpagcku cbh , no dwpmeHo geno Ne 12083/2006 r.,
naptupa Ne 109422, tom 1476., per., ctp.: 149. Kogbt no BYJICTAT e 175158218. CepanviieTo v
adpechT Ha ynpaeneHue Ha JpyxecTBoTo e — rp.Codus, yn. Akcakos Ne 7a.

YnpasuTenu Ha apyxecTBoTo ca Hukonai PoceHoB XaHmxves 1 BecenvH Topopos Tepsues.

2 OcHoBa 3a U3rotBsiHe Ha (hMHAHCOBMUTE OTYETH

[pyXecTBOTO OpraHMaMpa M OCbLUECTBSBA TEKYLOTO CYETOBOOHO OTYMTaHe B CbOTBETCTBUE C
W3MCKBAHWSITA Ha OBArapCcKOTO 3aKOHOLATENCTBO — CYETOBOAHO, AaHb4HO W THPrOBCKO.

OMHaHCOBWTE OTYETW Ha OPYXECTBOTO Ca M3rOTBEHM B CbOTBETCTBUE C MexayHapooHWTe cTaHhapTyi
3a MHaAHCOBM OTYETH, NpMeTK OT KommcusiTa Ha EBponeiickus Chto3. Te BkntouBaT MexayHapoaHuTe
cyeToBOgHM cTaHgapTy (International Accounting Standarts (IAS)), MexayHapogrute cTaHoapT 3a
duHaHcosu otyeTu (International Financial Reporting Standarts (IFRS) u tbrkyBaHusTa 3a TAXHOTO
npunarate (SIC - IFRS interpreations). MexayHapogHuTe CTaHAapTh 3a (MHAHCOBM OTYETU BKIIOYBAT
W mocrnefBalmMTe W3MEHEHUS W OOMbIHEHWS HAa .TE3W CTaHOapTW W THAKYBaHWATA 33 TAXHOTO
npunaraHe, kakto v ObJeluTe CTaHOapT U TbIKYBaHWATA 3a TAXHOTO MpunaraHe, W3roTBEHU OT
CbBETa MO MEXAYHapOoa4HW cyeToBOAHM cTaHgapTy (International Accounting Standards Board (IASB)).

3 CpaBHMTENHH JaHHM

B HacTosMa OTYeT € MpeacTaBeHa cpaBHUTENHa WHopMauys KbM npeaxoaHus nepuop 3a 2013
rOAVHA.

4 CyeToBOAHa NONMUTUKA
41 OOwm nonoxeHus

Hai-3HauMmmnTe CYETOBOOHM MOMUTUKK, npunaraH npu M3rotBAHETO Ha TE3N q)I/IHaHCOBI/I OTHETH, ca
npencraBeHn No-4ony.

®WHAHCOBUTE OTYETW Ca M3rOTBEHM MPY CMasBaHe Ha MPUHUMNWUTE 3a OLEHKA 3a BCEKW BUL aKTVBMW,
nacueu, npuxoam v pasxogu cbrnacHo MC®O. Basute 3a oleHka ca OnoBecTeHW noapobHO Mo-
HaTaTbK B CYETOBOAHATA MOMNTIKA KbM (PUHAHCOBUTE OTYETU. DUHAHCOBUTE OTYETM Ca U3FOTBEHN NpU
cnasBaHe Ha NpUHLMNa Ha AENCTBALLO NPeanpusTue.

Criensa fa ce otbenexu, Ye Npu UTOTBAHETO Ha NpeacTaBeHnTe (MHAHCOBK OTYETY Ca W3MOMN3BaHK
CYETOBO/HM OLIEHKW U [IonyckaHus. Bbnpekn ye Te ca 6asnpaHu Ha MHAGOpMaLMS, NPpeaocTaBeHa Ha
PBHKOBOJCTBOTO KbM AaTaTa Ha U3roTBSHE Ha (PUHaHCOBUTE OTYETH, peanHiUTe peaynTatu MoraT Aa ce
pasnnyaBaT OT HaNpaBEeHUTE OLIEHKM 1 IONYCKaHMS,

MosicneHusma om cmp.7 do cmp.31 ca Hepa3denHa yacm om 200UtHUS (hUHaHCO8US omyem.
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3HaumTenHUTE eeKT B TEKYLUNS, MUHANNTE UK BbaeL Nepuoam, NpoMaTYaLLy OT NpunaraHeTo 3a
MbpBU MbT HA TOPECTOMEHaTUTE CTAHAAPTM M Pa3siCHEHWs MO OTHOWEHWE Ha MPe.cTaBsHe,
rpu3HaBaHe 1 OLieHKa Ha CyMUTe He ca Bb3HWKHarM.

CTaHAapTI/I, HU3MECHCHNA U PAa3ACHCHNUA, KONTO BCE OMIC HC Ca BAC3AH B CHAA
C€ IIPHAATraAT OT IO-paHHA AATA OT ApyDKCCTBOTO

KbM AaTaTta Ha OAOOpPEHHETO Ha TO3U (PUHAHCOB OTYET, HAKOM HOBH CTAHAAPTHU, U3MEHEHUA U
pasACHeHUA KbM CHIIECTBYBAII Bede CTAHAAPTH Ca IIyOAMKYBaHM, HO HE Ca BAC3AHM B CHAQ U Ca
OMAHM IPHAOKEHH OT ITO-PaHHA AaTa OT ApyXecTBOTO.

C’bH_ICC’IBeHI/ITe C(bCKTI/I, KaKTO B TEKYILHA IIEPHUOA, TaKa U B IIPEAXOAHM MAH 6rbA€1HI/I IIEPHOAH,
IIPpOU3THYIAIIN OT IIPHAATAHETO 324 II'bPBH II'DPT HA HOBUTE U3NMCKBAHUA BbB BPh3Ka C IIPCACTABAHE,
IIpHU3HaBaHE M OLCHABAHE, Ca IIDCACTABCHH ITO-AOAY:

MCC 1 ,IIpeacraBane Ha (pUHAHCOBH OT4YETH” — APYT BCEOOXBATEH AOXOA — B cHAQ OT 1
10Au 2012 r., npuer or EC Ha 5 roun 2012 r.

ApyxecTBOTO IPEACTaBS OTAGAHUTE KOMIIOHEHTH Ha APYTUA BCEOOXBATEH AOXOA B ABE TPYIIH, B
3aBHCHMOCT OT TOBA AAAU Te IIle Ce PeKAaCH(UIMPAT B MeIarbaTa HAH 3aryOaTa IIpe3 CACABAIIIM
mepuoAn. KOMIIOHeHTH, KOUTO He ce PeKAaCH(UIIMPAT, HAIIP. IPEOIeHKN Ha MMOTH, MAIIIHE 1
CHOPBKEHHUS, Ce IIPEACTABAT OTAEAHO OT KOMIIOHEHTH, KOUTO Ille Ce peKAacuuIupar, Hamp.
OTCPOYECHH IIe9aAOM M 3aIyOM OT XeAKHpaHe Ha Iapu9HM HoToru. I'bi KaTo ApykecTBOTO €
H30paAO A2 IIPEACTaBA KOMIIOHEHTHTE Ha APYTHA BCEOOXBATEH AOXOA IPEAU AAHBLM, TO CACABA
Aa IIOKa3Ba CBHOTBETHATA CyMa HA AaHBIHTE 3a BCAKA €AHA OT TIPYIHTe IIO OTAEAHO.
Haumenosanmero Ha Otvuer 3a me9aabure u 3aryOmTe M ApPyTHA BCEOOXBATEH AOXOA €
IPOMEHEHO Ha ,,0TYEeT 32 IIe9ar0aTa HAM 3ary0aTa U APYTUs BCEOOXBATEH AOXOA™.

CTaHAapTI/I, HM3MCHCHUA U PA3ACHECHNA, KOUTO BCE OLIIC HE CAa BAC3AU B CHAA H
HE Ce NPHAAraT OT IO-PaHHA AATa OT APY>KeCTBOTO

CAeAHnTE HOBH CTAaHAAPTH, U3MEHEHMSA M Pa3ACHEHHA KbM CBIIECTBYBAILIHM Bede CTAHAAPTH Ca
ITyOAMKYBaHH, HO HE Ca BAE3AM B CHAA 32 (PHMHAHCOBATa FOAMHA, 3armouBalna Ha 1 sayapm 2012 1.
1 He Ca OMAM IIPHAOKEHH OT IIO-PaHHA AaTa OT APYKeCTBOTO:

MC®O 1 “IIpuaarane 3a mbppBu ObT HA MEXXAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO
OT4YHTaHE” - M3MEHEHHA OTHOCHO CBPbXHH(AAnUA 1 (PUKCHUPAHU AATH, B CHAA OT 1 10Am
2011 r., Bce ome He ca npueru ot EC

MC®PO 1 “IIpuaarane 3a mbpBu IbT Ha MeKAyHAPOAHHTE CTAaHAAPTH 32 (PHHAHCOBO
oTunTaHe” - ABPIKABHM 3aeMH, B cuaa oT 1 aryapu 2013 r., Bce ome me ca upuern or EC

MC®O 7 , OPunaHCOBM HHCTPYMEHTH: ONOBECTABAaHE” — HETHpPaHe Ha (PUMHAHCOBHU
axkTHBH U (DMHAHCOBHY IACHBH — B cuAa OoT 1 aryapu 2013 r., Bce oure He e mpuet ot EC

HoBure omnoBecTsBanma ca CBBpP3aHH C KOAHYIECTBEHA I/IH(i)OpMaLII’I}I OTHOCHO IIpH3HATH
CbI/IHaHCOBI/I HHCTPYMEHTH, HETHPAHH B OTYE€TA 324 (bI/IHa.HCOBO CbCTOAHME, KAKTO M OHE3U
CbI’IHaHCOBI’I HHCTPYMECHTH, 32 KOUTO MMa CIIOpAa3yMCHHE 34 HETUPAHE HE3aBHUCHMO OT TOBA AAAH
T€ Ca HCTHpPaHH.

MC®O 9 ,,Punancosu HHCTpyMeHTH” B cuAa oT 1 amyapu 2015 r., Bce ome He € mpuer
or EC

MC®O 9 npeacraBasBa mppBaTa 9acT OT Ipoekra Ha CbBETa 110 MEKAYHAPOAHM CYETOBOAHH
craspapta (CMCC) 3a samama ma MCC 39 |, OuHaHCOBM WHHCTPYMEHTH: IIpH3HABaHE U

MosicheHusima om cmp.7 do cmp.31 ca HepasdenHa Yacm om 200ULLHUST GhUHaHCOBUS omyem.
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omenspane”. Toif 3aMeHs UeTUPHUTe KaTeropuy (PMHAHCOBH aKTHUBH ITPH TAXHOTO OLIEHABAHE B
MCC 39 ¢ kaacuduranna Ha 0a3aTa Ha €AHH EAMHCTBEH ITPUHITAIL. MCOO 9 usucksa BCHYKH
(pUHAHCOBU aKTHBHM Aa C€ OIIEHABAT MAM ITO aMOPTH3HPAaHA CTOHHOCT HAM IIO CIPABEAAHBA
CTOMHOCT. AMOpTH3HpaHAT2 CTOHHOCT MPeAOCTaBA HHMOPMAIUA, KOATO € IIOA€3Ha IIPHU
B3eMAHETO HA PEIUEeHHs, OTHOCHO (DHHAHCOBH AKTHBM, KOHUTO C€ ABDHKAT OCHOBHO C IleA
HOAY9YaB2aHETO Ha [TAPUYHH IIOTOIM, ChCTOAIIH Ce OT IMAAIITAaHE HAa TAABHHUIIA U ANXB2. 32 BCUYKA
APyr¥l (DHHAHCOBM AaKTHBH BKAIOYHTEAHO Te3M, ABDKAHH 32 TbPIyBaHe, CIIPaBEAANBATA
CTOHHOCT IIPEACTaBAfBA HAM-TIOAXOAMAIIIATA 6asa 3a oneussame. MCPO 9 npemaxsa
HEOOXOAMMOCTT2 OT HAKOAKO METOAA 32 ODe3IIeHKa, KATO IIPEABHIKA2 METOA 32 OOE3IIEHKA CaMO
32 AKTWBUTE, OTIYUTAHU IO aMOPTH3HPAaHA CTOMHOCT. AOITbAHUTEAHH DPA3A€AH BBB BPDB3KA C
00e3IleHKa M CYETOBOAHO OTYMTAHE HA XEAKHMPaHEe Ca BCe Ollle B IIPOLEC Ha pa3paboTBaHe.
PBKOBOACTBOTO Ha ApPYKECTBOTO He OYaKBA H3MEHEHHATA Aa ODbAAT IIPHAOKEHH IIPEAH
1IyOAMKYBaHETO HA BCHYKH Pa3SA€AM HA CTAHAAPTA M KbM MOMEHTA HE MOYE A2 OIIeHH TEXHUA
LIAAOCTEH edeKT.

MC®O 10 ,,Koucoanpnpanu ¢punancosu oruern” B cuaa or 1 amyapu 2013 r., Bce ome
ue e upuet ot EC

MC®O 10 ,,Korcormaupann (pUHAHCOBH OTYeTH BbBEKAA HOBa AePHHUIMA HA KOHTPOAA,
GasupaHa Ha OLIPEACACHU IIPHUHIIUIIM, KOATO CACABA AA C€ IIPHAATA 33 BCHYKM HHBECTHIIUMH IPU
OIIpeAeAsHETO Ha ©0asaTa 32 KOHCoAHAalmA. CBIAACHO IPEABAPUTEAHH AHAAMSH Ha
pproBoactBoTo MCPO 10 HAMA Aa AOBEAE AO TIPOMEHH B KAaCHU(pUKAIMATA Ha
ChIIECTBYBALIMTE HHBECTHIHH Ha ApyxectBoTo KbM 31.12.2014 1.

MC®O 11 ,,CpBmecTHH aHTaKHMeHTH” B cuAa oT 1 aayapu 2013 r., Bce omie He e mpueT
or EC

MC®O 10, 11, 12 — ITpexoAarn pasnopeAbu, B cuaa ot 1 amyapmu 2013 r., Bce ome ue e
upuet ot EC

[IpexoaHuTE pasmopeAOH ITO3BOASBAT Ha IpEANpHATHATA Aa He mnpumaaratr MCPO 10
PETPOCIEKTUBHO IIPH OIPEAEAEHH OOCTOATEACTBA U A2 IPEACTABAT KOPUTHPAHA CPaBHUTEAHA
nadopmanusa cpraacao MCOO 10, 11, 12 eAHHCTBEHO 32 IIPEAXOAHHUSA CPABHHTEAEH IIEPHOA.
Pasnopeabute ocBoOOKAABAT IPEAIPHATHATA OT H3UCKBAHETO A IIPEACTABAT CPaBHHUTEAHA
uH@OpMAIUA B HEKOHCOAMAUPAaHH (PHHAHCOBU OTYETH 32 IIEPHOAH, HPEAXOMKAAIIN ITbPBATA
¢purancopa roanna, 3 koaro MCPO 12 e npuaoxkesn.

MC®O 12 ,,OnoBecTaBane Ha ASAOBE B APyru npeAnpuatua’” B cuaa ot 1 anyapm 2013 r.,
BCe owe He e npuer ot EC

MC®O 12 ,,OnosecrsBaHe Ha AJAOBE B APYIHM IIPEANIPHATHA € HOB CTaHAAPT OTHOCHO
M3MCKBAHMATA 32 OIIOBECTABAHE IPU BCHYKU (POPMH Ha AAAOBO yYACTHE B APYTH IIPEAITPUATHS,
BKAOYUTEAHO CBBMECTHU HpeAHpI/IHTI/I}I) aCOHI/II/IpﬂHI/I HPCAHPI/IﬂTI/I}I) APY}KCCTBB. CbHC CIICIITTaAHA
IleA ¥ APYTH HEKOHCOAUAUPAHHU APYKECTBA.

MC®O 13 ,,OuensnBaHe Ha cipaBeAAnBa cToiHOCT” B cuaa ot 1 anmyapu 2013 r., Bce ome
He e npuet or EC

MC®O 13 ,,OueHsBaHe Ha CIIPAaBEAAUBA CTOHMHOCT  AepHHHUpA CIPaBEAAHBATA CTOMHOCT KaToO
IeHa, KOATO Ou OnAa IIOAy4eHA IPHU INPOAAKOA Ha AAACH AKIUB HAM IIAATEHA IpH
IIPEXBBPALHETO HA 3aAbAXKEHUE IIPU OOUYAHA CAGAKA MEKAY IIA3aPHU YIACTHHIIM KbM AATaTa
Ha ouenkara. CTaHA2pTBHT yTOUHSBA, Ye CIPABEAAMBATA CTOMHOCT ce 0a3sumpa Ha CAGAKa,
CKAIOYBAaHA HA OCHOBHHA 11432 32 AKTUBH HAHW ITACHBA MAM IIPH AMIICA HA TAKbB — HA I1a3apa C
Hal-OAaronpuaTHE ycAoBus. OCHOBHHAT IIa3ap e MasapbT C Hal-roAsM obeM M AefHOCT 3a
CbOTBETHHSA AKTUB MAM IACHB. PPKOBOACTBOTO B MOMEHTA IIPELAEKA2 METOAOAOIHATA 34 OIEHKA
Ha CIIPAaBEAAMBA CTOMHOCT 32 CbOTBETCTBHE C HOBHTE U3MCKBAHMS U BCE OLlle aHAAH3UPa edpexTa
OT IIPOMEHHTE BbPXY (PUHAHCOBHSA OTUET.

IMosicHeHusima om cmp.7 do cmp.31 ca HepasdenHa Yyacm om 200UWHUS hUHAHCOBUS omyem.
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MCC 12 ,Aarbnu BEPXY AOXOAN” — OTCPOUYCHH AAHBIM — B cHAA OT 1 amyapu 2012 r., Bce
ome He e npuet ot EC

CTaHAAPTHT M3MCKBA APYKECTBATA A2 OIIEHABAT OTCPOYEHUTE AAHBIM, CBBP3aHU C AKTUBHU, B
3aBHCHMOCT OT HAYMHA, IIO KOMTO Ce OYaKBa A2 ObAe Bb3CTAHOBEHA TAXHATA OaAaHCOBa
CTOMHOCT 4pe3 H3IIOA3BAHE MAM IPOAakOa. T KaTO IPU MHBECTUIIMOHHHU MMOTH, OTIYUTAHU
no cuopasessamsa croiimoct cbraacio MCC 40 | VIHBeCTHMIIMOHHHM HMOTH , € TPYyAHO H
CyOEeKTHBHO Aa CE OIIPEAEAM KAKBA YACT OT Bb3CTAaHOBABAHETO IIe Ce U3BBPIIH IPE3 IIOCAEABAILIO
H3IIOA3BAHE WAHM IIPOARKOA, Ce BBBE¥XAA H3KAIOYEHHE OT ITOCOYEHHUS IPUHIMI -
OIIPOBEPKIMOTO IIPEATIOAOKEHHE, Je OaAaHCOBATA CTOMHOCT Ha IIOCOYEHWTE WHBECTHIIMOHHU
UMOTH IIle ObA€ BB3CTAHOBEHA EAMHCTBEHO dYpe3 Ipoaaxkba. B pesyarar mHa msmeHenumero B
CTaHAApPTA Ca BKAFOYEHHM ykazaHuATa Ha IIKP 21 »\AHBII BbPXY AOXOAA — BB3CTAHOBABAHE HA
IIPEOIICHEHHUTEe HEAMOPTU3UPYEMH AKTUBY U Pa3fACHEHHETO € OTMEHEHO.

MCC 19 ,Aoxoau Ha HaeTu Anna” B cuaa or 1 anyapu 2013 r., npuer or EC na 5 ronn
2012 r.

Wsmenenmara ma MCC 19 mpemaxsaT MeTOA2 HAa KOPHAOPA M H3HCKBAT IIPEACTaBAHETO Ha
(puHAHCOBHUTE PAa3XOAM U IPHXOAM Ha HeTHa 0Oasa. AKTioepckuTe IIeuaAbum u 3arydm ca
IIpEMMEHYBAHY HA IIPEOICHKH U CACABA Ad OBAAT IIPUSHATH He3a0aBHO B APYTHA BCEOOXBATEH
AoxoA. Te He ce pekaacumcpunmpar B IedaAdaTa HAM 3ary0aTa IIPE3 CAEABAINM IIEPUOAU.
WsmenenuaTa ce mpuaaraT perpocmektuBHO cbraacio MCC 8 ,CueroBoAHA IIOAUTHKA,
IIPOMEHH B CIETOBOAHUTE IPUOAMZUTEAHH OIIEHKH M IPEIIKy .

He ce owaxsar chllecTBeHH IIPOMEHH 32 APYKECTBOTO, Thi KATO TO HE IIPHAATa METOAA Ha
KOPHAOPA MAHM He IPHU3HABA BCUYKK aKTIOEPCKHU IIeUaAOH A 3aTyOH AMPEKTHO B ITe9aA0aTa HAM
3aryoara.

MCC 27 ,,MupuBuasyasnu punaucosu ordern” (peBusupaH) B cuia or 1 amyapm 2013 r.,
Bce ome He e npuet ot EC

MCC 27 ,VImpuBuayasnm pusaHCOBH OTdeTH (PEBH3HpPaH) Ce OTHACA Bede CaMO 32
MHAUBUAYAAHU (PUHAHCOBH OTYETH, M3UCKBAHUATA 32 KOMTO HE Ca ChIUECTBEHO IIPOMEHEHH.

MCC 28 ,,MaBecTHOMHE B ACOOMHPAHN M CHbBMECTHH NPEAIpHATHA” (PEBU3UPAH) B CHAA
ot 1 aryapu 2013 r., Bce omre He e npuer ot EC

MCC 32 ,,PunancoBn HHCTPYMEHTH: NPEACTaBAHE” (M3MEHEH) B cuAa ot 1 amyapm 2014,
Bce ome He e npuet ot EC

VsmeHeHMETO yTOYHABA, Y€ IIPABOTO HAa HeTHPaHe Ha (DHMHAHCOBH aKTHBH W IIACHBH TPAOBA Aa
ObAE B CAQ KbM MOMEHTA, a4 He A2 Bb3HUKBA B 3aBHCHMOCT OT ObAemio chbutue. To chiio Taka
TpAOBa Aa MOXe Aa ObA€ VIPAKHABAHO OT BCHUYKHM CTPAHM B PAMKHMTE Ha OOMYAiHATA ACHHOCT,
KAKTO U B CAy4Ya¥ Ha HEU3I'bAHEHUE, HEChCTOATEAHOCT HAU OaHKPYT.

KPMC®O 20 ,Pa3sxoam 3a OTCTpaHABAaHE€ U IIOYHCTBAHE HA INOBBPXHOCTTA B
IIPON3BOACTBEHATA (pa3a Ha MuHHTEe® B cuAa oT 1 aryapu 2013 r., Bce ome He € MPHET OT
EC

T'oaunsn moao6penna 2011 r. B cuaa or 1 aayapu 2013 r., Bce ome He ca npuetn ot EC

e Vizmenenusara Ha MCOPO 1 moscHABaT, Ye AaACHO IPEAIPHATHE MOXKE Ad IIPHAOKHU
MC®O 1 moBeue OT €AMH ITBT IIPH OIIPEAEAEHH OOCTOATEACTBA. BbBexaa ce mpaBo Ha
u3bop npu npusaranero Ha MCC 23 ot AaTaTa Ha IpeMUHABAHE MAM ITO-PAaHHA AATA.

e lismenmenmero Ha MCC 1 mnosAcHasBa, We NPEANPHUATHA, KOUTO IIPEACTaBAT ABa
CpaBHI/ITCAHI/I HCPI/IOAZ. B OT4YE€TAa 32 (i)I/IHaHCOBOTO CHhCTOAHUE ChITAACHO U3NCKBAHHMATA Ha
MCC 8, me caeaBa Aa BkAOUBAT MHQPOPMAIUA 32 HAYaAHHTE CAAAA HA IIPEAXOAHHUA
IIEPHOA B IIOACHEHHATA. B CAyvaif ye pbKOBOACTBOTO IIPEACTABS II0 COOCTBEHO JKEAAHUE
AOITbAHHTEAHA CPABHHTEAHA MH(OpMaImsa B oT4eTa 32 (PHHAHCOBOTO CHCTOAHHE HAM

10
MoscHeHusma om cmp.7 0o cmp.31 ca HepasdesiHa yacm om 200ULWHUS (DUHAHCO8US omyem.



MAPYHA KEWIM MEHUIDKMBHT EOO[
®uHaHco8 omyem
31 EKEMBPU 2014 e.

OTYeTa 32 AOXOAUTE, TO U IIOACHEHHATa TpAOBA Aa BKAIOYBAT AOIBAHHTEAHA
nadOpMaI.

o smenenmero Ha MCC 16 noscusBa, ge pesepBHU YaCTH M OOCAYKBAIIIO OOOPyABaHE Ce
KAACH(DUIMPAT KATO MMOTH, MAIIMHHE M CHOPBKEHHUS, 2 HE KATO MATEPUAAHU 3aIIaCH,
KOIaTO € NPUAOKHMA AePUHUUMATA 34 HMMOTH, MAIIMHH U CBOPBXKEHHUA H TE CE€
HM3IIOA3BAT 32 IIOBEYE OT EAHA TOAMHA.

e Vsmenenuero na MCC 32 nosicHsBa, Ye OTYMTAHETO HA AAHBK Iledarba BBB BPB3Ka C
pasmpeAseACHHE HAa AMBHACHTH M Pa3XOAHM IIO CAGAKH CBC COOCTBEHHITUTE € B
cootBerctBe ¢ MCC 12. Aambx BBPXy AOXOAUTE BBB BPB3Ka C PaslIpeACACHHE Ha
AMBHAGHTH Ce IPH3HABA B Ie4arbaTa MAM 3aryOaTa, AOKATO AAHBK BBPXY AOXOAHUTE BHB
BPB3Ka C PAa3XOAHU IIO CAEAKH CbC COOCTBEHHIIUTE Ce IPU3HABA B COOCTBEHHA KAITUTAA.

e smenenuero Ha MCC 34 moscussa, ge oOIlaTa CyMa Ha akTHBHTE M ITACHBHUTE IIO
CEIMEHTH Ce€ IIPEACTABA B MEKAMHHUA (DHHAHCOB OTYET, B CAy4ail 4e Ta3u HHQOpMarus
ce IIPeAOCTaBA PETYAIPHO HA AMIIATA, OTTOBOPHHU 34 B3€MaHE HA OIIEPATUBHH PEITICHUS, H
TA Ce € IPOMEHHAA CBHIINECTBEHO B CPaBHEHHE C OIOBecTeHaTa HH(OpManus B
IIOCACAHHUSA TOAUITIEH (PHHAHCOB OTYET.

4,2 Cpenku B YyxpaecTpaHHa BanyTa

OtpenHuTe enemMeHT Ha (OUHAHCOBWTE OTYETW Ha [lpyXecTBOTO Ce OLEHsBaT BbB BanyTara Ha
OCHOBHaTa MKOHOMWYECKA CPefa, B KOATO NPeAnpuaTUETO M3BbPLUBA AENHOCTTa CU (“(hyHKLMOHamNHa
Banyta’). ®uHaHCcoBWUTE OTYeTWM Ha [pyxecTBOTO ca waroTBeHM B Obnrapcku neea (nB). Toea e
(DYHKLMOHarNHara anyTa v Banyrara Ha npefcrassHe Ha [pyecTBoTo.

Crenkute B YyOEeCTpaHHa BaryTa C& OTYMTaT MpW MbPBOHAYANHOTO MM MpU3HaBaHe B OTYeTHaTa
BasnyTa Ha [IpyxecTBoTO Mo odmuUmantms 0bMeHeH Kype 3a AeHs Ha caenkata, (00ABeHNs (PUKCHHT Ha
Bonrapcka HapogHa 0aHka). [puxoaute U pasxoauTe OT KypCOBW PasnMKW, KOUTO BB3HWKBAT Mpu
ypeXaaHeTo Ha Tean CAENKU M NPeoLEHsIBAHETO Ha MapuUYHUTE MO3WLMW B YyXKOecTpaHHa BanyTa B
Kpasi Ha nepuoaa, ca oTpaseHu B OtyeTa 3a ioxoauTe.

Banythuat Gopg B Bbnrapus e BvBeaeH Ha 1 torm 1997 r. B M3MbNHEHME Ha NPEnopbKuTE Ha
MexaoyHapogHus BanyteH ®oHpg (MB®) v nbpBOHayanHoO CTOMHOCTTA Ha Obnrapckvs nes 6e
(bukcMpaHa KbM CTOWHOCTTa Ha repMaHckata Mapka B CboTHoweHue 1:1. Cnep BbBEXOAHETO Ha
eBpoTo ObnrapckuaT nes 6e dukeupaH KbM eBpoTO B choTHoOLWeHWe 1EUR = 1.95583 ni.

4.3 Tpuxoau u pasxoau

MpuxoauTe BKMIOYBAT NPUXOAM OT NpoAaxba Ha rotosa NpOAYKLMS, CTOKW, YCIYrv 1 Apyr Npoaaxon.

ﬂpmxo,qme Ce OLeHABaT Mo Cnpaeefnvea CTOVHOCT Ha NOSYYEHOTO KUK noanexailoTo Ha nonyyasaHe
nnawaHe nnn BbamMesafBaHe, Kato ce oT4UTa cymaTta Ha BCUYKU TbProBCKU OTCTBIMKW U KONNYECTBEHU
pa6aTV|, HanpaeseHn OT ﬂp}/}KeCTBOTO. an 3aMdHa Ha CXOOHW aKTWBW, KOWTO UMaT CXOAdHa LEHa,
pasMaHaTa He Ce pa3lrnexaa Karo CAesika, KOATO reHepupa npuxogn. anXOD,I/ITe Ce Nnpu3HaBaT B
MOMEHTa Ha TAXHOTO peanu3vpaHe, a pasxoaute ce HayucnasaT NpW cnasBaHe Ha npuHUuna Ha
CbNOCTaBUMOCT C peanu3vpaHnga npuxom.

Mpu npogaxba Ha CTOKW, roTOBa NPOAYKUMS NMPUXOABT Ce NPU3HAaBA, KOraTo ca W3MbIIHEHW CEAHNTE
YCMOBUSI:
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e  3HAYMTENHUTE PUCKOBE M MOM3u OT COBCTBEHOCTTA BbpXy CTOKWTE, roToBaTa MpoAyKUMA ca
NPEXBLPIEHN BBPXY KynyBaya;

e HE € 3aMa3eHo NPOAbITKABALLO Y4acTue B YNPABMEHNETO Ha CTOKWUTE, roToBaTa NpOAyKUMS Unn
eheKTUBEH KOHTPOI BBPXY TAX;

e CymaTa Ha npuxoaa Moxe fa bbae HagexaHO OLeHeHa;
BEPOATHO € MKOHOMUYECKIUTE U3roay OT caenkaTa Aa bbaat nonyyenu;
HarnpaBeHUTe pa3xomy MIM Teau, kKOUTO MpPeAcTon Aa ObaaT HanpaBeHU MoraT HafexaHo Aa
ObaaT oLeHeHu;

e HanuyMe Ha 3aBbpLLEH €Tan OT CTPOUTENCTBOTO (AOTOBOPEH C KIMEHTA), KaKTO W NonyyaBaHe
Ha CbOTBETHO YAOCTOBEPEHNME 3a NOSI3BAHE;

Kato 0606LieHre MOXEM [a KaKeM, Ye OCHOBHUAT MPUHLMM 3arierHarn B CYeToBOAHaTa NOMUTUKA Ha
OPYXECTBOTO € CbMOCTABMMOCTTAa Ha MpUXOAWUTE C pasxoauTe. T.e. edBa Crief OKOHYaTerHata
[0CTaBKa Ha CTOKaTa, rotoBata MpOAyKUMA U U3BbPLUBAHE HA BCUYKM Pa3Xoay 3a OKOMMIIEKTOBAHETO
WM, NpuxoauTe e Gbaat NpusHaTy.

MpuxodbT, CBbP3aH CbC CAeMnka No MPefoCTaBaHe Ha YCMyrid, ce MpK3HaBa, korato pesynTtarbT OT
CAenKkaTa MoXe HafIeXIHO fa Ce OLEHM.

OﬂepaTMBHMTe pa3xoau ce npusHaeart B Otueta 3a goxoguTe B MOMEHTA Ha NON3BaHe Ha ycnyrata
unn KbM Jartara Ha TAXHOTO Bb3HMKBAHE. |-|OJ'Iy‘-IeHI/1Te OVBUOEHTWU, C W3KNIOYEeHWe Ha Te3n OT
WHBECTULUK B acoLMMUpPaH ApYXKECTBA, CE NPU3HaBaT B MOMEHTa Ha TAXHOTO pa3rnpenenexHue.

MpuxoguTte W pasxogute OT OMepauun C YyxaecTpaHHa BaryTa Ce NpW3HaBaT TEKyWOo Mpu
W3BBLPLUBAHETO Ha CAENKUTE W Peanu3npaHeTo Ha KypcoBUTE pasivku OT TSX.

anXO,D,MTe OT TakCK1 U KOMUCUOHHU Ca BbB Bpb3Ka C obuyaitHaTa feHoCT Ha OPYXECTBOTO.

anIXO,D,MTe OT NMXBU Ce Npu3HaBaT Ha NponopunoHanHa Bpemesa 6asa, ¢ n3non3BaHe MeToAa Ha
e(i)eKTMBHaTa nuxea.

KoraTo eiHO B3eMaHe € CbMHWUTENHO, OPYXKECTBOTO Hamansea fanaHcoara My CTOMHOCT [0 Heroearta
Bb3CTaHOBMMaA CyMa — MnpepnonaraeMmsa 6'b£l,eIJ.l napuyeH NOTOK, AWUCKOHTUPaAH C MbpBOHAYAITHUA
ed)eKTVIBeH NXBEH NPOLIEHT Ha MHCTPYMEHTA — U NpOoAbJKaBa Aa pasrbBa ANCKOHTA KAaTO Npuxoaun ot
NUXBW.

4.4 Paszxoau no 3aemu

PasxoauTe no 3aemu OCHOBHO NpeLCTaB/IABAT fIMXBU NO 3aeMuTe Ha [lpyxecTBOTO. BCyuyku pasxoau no
32EMU, BKIHOUMTENHO TE3W, KOMUTO AMPEKTHO MoraT da ObdaT OTHECEHW KbM 3aKyryBaHETO, Ha
OTroBapsiLL, Ha YCNoBMSTA akTUB, Ce NPWU3HABAT KaTo pasxof 3a Nepuoaa, B KOWTO Ca Bb3HUKHAMM KaTo
yacT oT ,uHaHcoBK pasxogn” B OTuyeta 3a goxogute. B Otuet 3a nevanbute u 3arybute u gpyrus
BCEOOXBATEH AOXO[ Ca OTYETEHWU JOMBIHUTENHO NMaTeHM HaHKOBM TaKCW, CBbp3aHK C NpeaoroBapsHe
Ha 3aeMH1 B3aUMOOTHOLLEHMS.

4.5 HematepuanHu akTueu

HemaTepmanHMTe akTMBN C€ OuUeHABaT MbpBOHA4YanHO Mo cebectoinHocT. B cnyyaute Ha
CaMOCTOATEITHO I'IpM,EI,O6VIBaH€ TA € paBHa Ha MNOKynHaTa LeHa, KaKTo U BCUYKN HEBBH3CTAHOBUMU
OaHbLW N HanpaBeHUTE NPEKU pa3xodn BB BPpb3Ka C NOATOTOBKa Ha akTMBa 3a eKCnnoaTauus.
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MocrenpalyoTo oLEHABaHe C& W3BbLPLIBA MO LeHa Ha npupobvBaHe, HamaneHa C HaTpynaHuTe
amopTu3aLmu 1 3arybu ot obesueHka. HanpaseHute 0Be3ueHku ce OTYMTaT Kato pasxon W ce
npu3Hasat B OTYeTa 3a AOXOAMUTE 3a CbOTBETHUS NEPUOL.

Mocnenpaluute pasxoaute, KOWTO Bb3HMKBAT BbB Bpb3ka C HemarepuanHute akTMeu cnep
MbPBOHAYaNHOTO npu3HaBaHe, ce npusHaBar B OTyeTa 3a [oxoguTte B nepuofja Ha TAXHOTO
Bb3HUKBAHE, OCBEH aKko WMa BEPOSATHOCT Te [a CMOMOTHaT Ha akTvBa Aa reHepupa noseye OT
MbpBOHAYarHO NpeaBuaeHUTE ObAELLM MKOHOMUYECKM U3TOQM 1 KOraTo TE3W pasxoau Morar HagexaHo
Oa 6baT OLEeHeHM M OTHECEHM KbM akTuBa. AKO Te3u OBE YCMOBMS Ca M3MbIHEHW, Pas3xoguTe ce
0006aBaAT KbM cebecToMHOCTTa Ha akTVBa.

AMopTH3aLmsITa e BKITKYeHa B “pa3xoam 3a aMopTu3aums u obesleHka Ha HeMHaHCOBM aKTuBI'.

THProBCKUTE MapKu 1 NULIEH3N Ce MOKa3BaT Mo UCTOpUYEcKa LieHa. Te MMar orpaHuUYeH MoneseH XuBOT
1 ce OTHacST No ceBecTONHOCT, HamManeHa ¢ HaTpynaHaTa aMopTU3aLs.

[pyxecTBOTO M3BbPLLBA BHUMATENHA NPELIEHKa, KoraTo onpeaens aanu KputepunTe 3a MmbpBoHaYarHo
fNpu3HaBaHe KaTo aKTMB Ha pasxoguTe no paspabotBaHeTo ca 6unm cnaseHn. [lpeueHkara Ha
PBKOBOACTBOTO € 6a3npaHa Ha usinara HanuyHa MHhopmaums KbM gatarta Ha bananca. B gonbnHeHue
BCUYKM OEHOCTU, CBbP3aHK C pa3paboTBaAHETO Ha HeMaTepuaneH AbNroTpaeH akTvB, ce Habnaaear
Y KOHTPOSIMPAT TEKYLLO OT PbKOBOACTBOTO.

3bpaHvaT npar Ha CbLUEecTBEHOCT 3a HemarepuanHuTe ObAroTpaiHu aktueu Ha [lpyxecTBoTo € B
pasmep Ha 700.00 ne.

4.6 VmoTu, MaliMHN, CLOPBXKEHUS U 0BopyaBaHe

ImoTuTe, MallMHMTE, CHOPBXEHUATA U 0O0OPYABAHETO Ce OLEHSBAT MbpPBOHAYaNHO Mo ceHeCTOMHOCT,
BKMKOYBALLA LleHaTa Ha npugobuBaHe, KakTo M BCUYKM NPEKU pasxodm 3a NpUBEXOAHETO Ha aKTuBa B
paboTHO CHCTOSHIME.

MocnedgalioTo olieHsIBaHe ce W3BbpLUBA Bb3 OCHOBA Ha LEHAa Ha MpuaobueaHe, HamaneHa ¢
HaTpynaH1Te amopTM3aLum 1 3arybu ot obeslieHka. HanpaseHuTe 0be3LEHKM Ce OTUMTaT KaTo pasxos
1 ce npusHagar B OT4eTa 33 JOXOANTE 3@ CbOTBETHUSA NEPHUOL,

MocneaBalyy pasxoan CBbP3aHU C ONpedesieH akTuB OT UMOTU, MaLLMHU, CbOPBXEHUs U 0BOpyaBaHe,
ce npubaBsT KbM OanaHcoBaTa CymMa Ha aKTMBa, KOrato € BEpOSTHO [OPYXECTBOTO Aa uMa
MKOHOMMUYECKM MOM3M, Ha[BMILABALLM MbPBOHAYanHO OLeHeHaTa edeKTUBHOCT Ha ChLUEeCTBYBaLLMS
akTue. Bcuukv Opyrv nocrnedBally pasxogu Ce MpM3HaBaT 3a pa3xof 3a nepuoda, B KOWTO ca
HanpaBeHM.

,ﬂpy)KGCTBOTO € Bb3Nnpueno antepHatMBHUA Noaxond 3a nocnedsallia OLEeHKa Ha 3emda U crpagn U
NPENOPBYNTENHMA 33 BCUYKU OCTaHaNM HETEKYLLWM MaTtepuanH akTuBK.

Pesynratute oT U3BEXOAHETO HA HETEKYLLM aKTUBK CE ONPEAENAT KaTo Ce CbOCTaBAT NOCTBINEHUATA
¢ BbanaHcoBara CTOMHOCT U Ce OTYNTaT BbB (PUHAHCOBUS pe3ynTar 3a nepuoga.

Korato 6anaHcoBata CTOMHOCT Ha AafdeH HETeKyLy aKTWB € MO-BUCOKa OT Bb3CTaHOBMMATa CTOMHOCT,
TO3W aKTuB ce obesLeHsiBa 10 HeroaTa Bb3CTaHOBMMA CTOMHOCT.
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MOTH, MalLMHK, CbOPBXEHUA U 0BOpyaBaHe NpUBOOMTY MpW YCroBMSITA HA (OVHAHCOB JIU3MHN, Ce
amopTuaupar Ha Hasa Ha O4YaKBaHMA NOME3EH CPOK HA FOJHOCT, ONpeserieH NOCPELCTBOM CPABHEHME C
nofoGHM aKTUBM UMK Ha Basa CTOMHOCTTa Ha NIU3MHIOBYS! AOMOBOP, @Ko HErOBMSIT CPOK € MO-KPaTbK.

AMOpTMSaLI,VIFITa Ha UMOTU, MALLWHK, CbOPBXEHNA U 06opynBaHe Ce Ha4yucnsBa, KaTto ce WU3noN3Ba
NVHEAHUST METOL BbpXY OLEHEHMA NONE3EH XKMBOT Ha OTAENHUTE rPYNU akTUBK, KAKTO CneaBa:

e Crpagy 25 roguHu
e MauimHn 3,3 roguHu
e ABTOMOOMNH 4 roguHu

e CTOnaHcKku MHBEHTap 6,67 roguHu
o KomnwoTpu 2 roguHu

e [lpyrn 6,67 roauHu

N3bpaHmusT npar Ha ChLYECTBEHOCT 3a MMOTH, MALLIHW, CbOPBXEHUS 1 060pyABaHe Ha [pyxecTeoTo e
8 pasmep Ha 700.00 ns.

PbKOBOACTBOTO Npepasrnexaa NoMesHUs XUBOT Ha amopTUMPYEMWUTE aKTVBKM B Kpas Ha BCEKU
oTyeTeH nepuog. Kom 31 pexkemBpu 2013 r. pbKkOBOACTBOTO ONpepenst NONe3HVS XMBOT Ha aKTUBWTE,
KOWTO NpefcTaBnsiBa OYaKkBaHUAT CPOK Ha MOM3BaHe Ha akTveuTe OT [pyxecTBoTo. BanaHcoswTe
CTOMHOCTM Ha aKkTUBWTE Ca aHaNM3upaHu B NOsSICHEHME 5. [JeNCTBATENHUST NOME3eH XMBOT MOXeE Ja ce
pasnuyaBa OT HanpaBeHaTa OLEHKa nopagy TEXHUYECKO M MopanHo uaxabsBaHe, NpPeOyMHO Ha
COhTyEPHM NPOAYKTM 1 KOMNIOTHPHO 0BOpyaBaHe.

4.7 TecToBe 3a 06e3LeHKa Ha HemaTepuanHuTe akTuBu U UMOTHU, MALLUKNHMK,
CbOPBXKEeHUA U oGopyp,BaHe

Mpu uauncnsBaHe Ha obesueHkaTa [pyKecTBoTo AeduHMpa Haii-MankaTa pasrpaHiyiMa rpyna
aKTVBW, 3a KOMTO MoraT fa ObpaT onpedeneHn CamoCTOSTENHW MapuyHM MOTOUM — eauHUUa,
reHepupalla napyyHy noTouy. B peaynTar Ha ToBa HSKOM OT akTUBMTeE MOANEXaT Ha TECT 3a obe3slieHka
Ha WHAWBUaYanHa 6asa, a apyrv Ha 6asa eguHULA, reHepupalLLa NapuyHI NoToLM.

Bewukn aktwem €OVHULN, TeHepupaLl napu4HK noToun, ce TecTear 3a 06e3u,eHKa, Korato chbutva
unn NpomsaHa B obcronTencTea WHOMKUPAT, 4Ye TAXHaTa DanaHcoBa CTOMHOCT MOXe ha He Obae
Bb3CTaHOBEHaA.

Korato Bb3cTaHOBMMaTa CTOWHOCT Ha [afeH akTVB UNW eQuHULA, reHepupalla NapyuyHy noTouw, e no-
HUCKa OT CbOTBETHaTa DanaHcoBa CTOMHOCT, NocneaHaTa cneasa Aa Obae HamaneHa o pasmepa Ha
Bb3CTaHOBMMATa CTOMHOCT Ha aKTuBa. TOBa HamaneHve npeactaensBa 3aryba oT obesueHka. 3a ga
Onpefery Bb3cTaHOBMMATa CTOMHOCT, PBKOBOACTBOTO Ha [pyKecTBOTO W3UUCMsBa O4aKBaHUTE
BbaeLLym napuyHK NOTOLW 3a BCSKa eAMHMLA, FeHepupallia NapyyHi NoToLM, M onpesenst NoAXOAsLLmMS
BMCKOHTOB (haKTOp C Lien KankynupaHe Ha HacTosliata CTOMHOCT Ha Te3u napuyHu notouu. [JaHHuTe,
W3MON3BaHN npu TECTBAHETO 3a 0be3leHka, ca NPsKo CBbP3aHW C NOcneaHNs 0fo0peH NpOrHo3eH
BlomxeT Ha [pyKecTBOTO, KOpurMpaH npu HeoDXOAMMOCT, 3a Aa ObAe W3KIOYEHO BMMSHUETO Ha
ObJely peopraHu3aLuum U 3HauMTenHu nopobpeHus Ha akTuBuTe. [WCKOHTOBMTE (bakTopy ce
ONpEeLensT No OTAEMNHO 3a BCSKA efiHa eAvHULA, TeHepupalla napydHu NoToLM, v OTpassBaT PUCKOBMS
npochur, OLEeHEH OT PbKOBOACTBOTO Ha [lpyecTBOTO.
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3arybute ot 0besLeHka Ha evHLA, feHepupaLLia MapyyHy NOTOLW, Ce PasnpejensT B HamarneHue Ha
fanaHcoBara cyma Ha akTMBUTE OT TasW eauHULa MPOMOPLMOHanHO Ha BarnaHcoBara MM CTOMHOCT.
PbKOBOACTBOTO Ha [Ipy)ecTBOTO MpeLieHsiBa NocrneaBallo Jan ChLUECTBYBAT MHOMKALMW 3a TOBA, Ye
3arybata oT ofeslieHka, Npu3HaTa B MPeaxoOHU roavHM, MOXe Beue Aa He CbLUeCTBYBa WM fa e
HamaneHa. MpusHata B MuHan nepvop obesleHka ce Bb3CTaHOBSBA, ako Bb3CTaHOBMMATa CTOMHOCT
Ha eUHMLIaTa, reHepupalLLa napuyHv NoTouM, HaJBvLuaBa HelHata 6anaHcoBa CTOMHOCT.

4.8 ®uHaHcOBM aKTUBU

®UHAHCOBWTE aKTUBK, BKNKOYBAT CriedHUTe Kareropmm CbMHaHCOBI/I WHCTPYMEHTIU:
e Kpeautn n BaeMaHud,
e HBECTUUWW B OblUEPHN OpyXeCTBa

PUHAHCOBMTE aKTUBM Ce pasnpefensT KbM OTAENHUTE KaTeropun B 3aBUCKMOCT OT LieNTa, C KOSITO ca
npuaobuty. Kateropusita Ha fageH MHaHCOB WHCTPYMEHT OMpefens MeToaa My Ha OLeHsiBaHe U
[anu npuxogute W pasxoaute ce oTpassBar B OTuyeTa 3a [OXOAWUTE WNW OVPEKTHO B COOCTBEHMS
kanuTan Ha [pyxecTsoTo.

Mpy MbpBOHAYanHoO Npu3HaBaHe Ha (PUHAHCOB aKTMB [lpyXeCTBOTO ro OueHsiBa MO CripaBeanuea
CTOMHOCT. PasxoguTe no caenkara, KOMTo morar ga 6baaT OTHECEHW AMPEKTHO KbM NpuaobuBaHeTo
WK M30aBaHETo Ha (MHAHCOBMS aKTUB, CE OTHACAT KbM CTOMHOCTTA Ha (PMHAHCOBWSI aKTUB Mnu Nacwe,
C M3KIIOYEHME Ha (OMHAHCOBWTE aKTVBMW U NacuBK, OTYMTAHM MO CripaBeavBa CTOMHOCT B nevyanbara
unu 3arybara.

OTnucBaHeTO Ha (HVHAHCOB aKTWB CE W3BbPLUBA, KoraTo [Ipy®ecTBOTO 3arybu KOHTPON BbpXY
[IOTOBOPHWTE MpaBa, KOMTO CbCTABNABAT (PMHAHCOBMA aKTWB — T.€. KOraTo ca M3TeKnu npaeata 3a
rnonyyaBaHe Ha NapuyHy MOTOLW, UMK € NPEXBbPrieHa 3HaUMMaTa YacT OT PUCKOBETE W 13roauTe oT
cobeTeHocTTa. TecToBe 3a 0beslieHKa Ce W3BBLPLLUBAT KbM BCAKA [JaTta Ha M3rotesiHe Ha BanaHca, 3a
[a ce onpedeny gann ca Hanmuue OOeKTMBHM [oKasaTencTea 3a HanuuMeTo Ha obesleHka Ha
KOHKPETHW (DUHAHCOBM aKTUBI UMW rpyn (DUHAHCOBM aKTUBM.

/xBeHUTE NnalaHUs W Py NapWyHM NOTOLW, CBbP3aHM C MpUTEXABaHETO Ha (PMHAHCOBM
WHCTPYMEHTHK, ce oTpasseat B OTyeTa 3a J0X0AWTE NpK MosTy4aBaHETO UM, HE3aBUCUMO OT TOBA KakK ce
oueHsiBa banaHcoBaTta CTOMHOCT Ha (PMHAHCOBWS aKTMB, 3@ KOWTO CE OTHACHT.

Kpeoutute u B3eMaHWsiTa ca HeJEpWBATMBHU (DMHAHCOBM MHCTPYMEHTU C (UKCUpPaHW MnallaHus,
KOWTO He Ce TbpryBaT Ha akTuBeH nasap. KpeouTute v B3eMaHUsiTa Mocrefpallo Ce OLEHSBaT Mo
aMopTH3upaHa CTOMHOCT KaTo Ce W3Monaea METOALT Ha e(DEKTUBHUA IUXBEH NPOLIEHT.

3HauMMn B3eMaHus ce TecTBar 3a obeslieHka MO OTAENHO, KOrato ca MpOCPOYEHM KbM JaTata Ha
fanaHca unu Korato CbLeCTBYBaT OBEKTMBHM [JOKA3aTesNiCTBa, Ye KOHTPareHTbT HsMa [Ja M3MbIHU
3afbmkeHusaTa e, Benuku gpyru B3eMaHus ce TecTear 3a 06e3LeHKa Mo rpynu, KOUTO Ce OnpeaensT B
3aBUCMMOCT OT WHAYCTPUSITA M PETMOHA Ha KOHTPAreHTa, Kakto W OT APYrU KPeaWUTHU PUCKOBE, aKo
CblUecTByBaT TakvBa. B To3W cnydyail npouUeHTLT Ha obesleHkaTa ce onpenens Ha Oasata Ha
WCTOPMYECKM AaHHW OTHOCHO HeroraceHU 3afbJDKEHUSt Ha KOHTpareHTW 3a BcAka MAeHTUdMLMpaHa
rpyna.

/HBECTMUMUTE B ObLUEPHWTE [PYKECTBa Ce oTuuTaTr no cebectoiHocT. OTuMTaT ce Karto AbpxaHu ¢
uen npogaxba uHaHcoBM aktusy, cbriacHo MCC 39 ®MHAHCOBM WHCTPYMEHTU: Npu3HaBaHe W
OLleHsIBaHE.
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49 MarepuanHu 3anacu

Martepuantute 3anacu BKMKYBAT MaTtepuanu u rotoa npogykums. B cebectoiHocTTa Ha
MarepuarnHuTe 3anacy ce BKIOYBAT PasxoauTe Mo 3aKynyBaHETo W ApYru NPeku pasxoau, CBbp3aHu ¢
[ocTaBKaTa UM. GUHAHCOBUTE PasXxoaM He Ce BKIKYBAT B CTOMHOCTTA Ha MatepuanHuTe 3anacu. KbMm
Kpasl Ha BCEKW OTYETEH NEPUOL, MaTepUanHuUTE 3anacy ce OLieHsBaT no no-Huckata oT cebecTonHoCTTa
M U1 TAXHaTa HeTHa peanuayema cToiHocT. Cymata Ha Besika obesLieHka Ha MaTepuantuTe 3anacu Ao
HeTHaTa 1M peanuayema CTOHOCT Ce Mpu3HaBa KaTo pasxof 3a nepuofa Ha obesueHkaTa.

HeTHaTa peanuayema CTOMHOCT NpeACcTaBrsBa O4akBaHaTa NpoAaxHa LieHa Ha MatepuanHuTe 3anacy,
HamarneHa ¢ o4akBaHuTe pasxogu no npopaxbarta. B cnyyait ye matepuarnHuTe 3anacv ca dunm Beve
obe3leHeHN [0 HETHaTa UM peanu3yema CTOMHOCT UM B MOCNEABaLl OTYETEH MEepUo Ce OKaxe, e
ycnoeusiTa gosenu Ao obesueHkata He ca Beye HarMue, TO CE Bbanpuema HoBaTa WM HeTHa
peanusyema cTomHocT. Cymata Ha Bb3CTaHOBSIBaHETO Moxe fna 6bge camo Ao pasmepa Ha
banaHcoBaTa CTOWHOCT Ha MaTepuanHuTe 3anacu npegu obesueHkata. Cymata Ha obpaTHo
Bb3CTaHOBsIBaHe Ha CTOMHOCTTA HA MaTepuasnHuTe 3anacu ce OT4YMTa KaTo HaManeHWe Ha pasxoauTe
3a mMarepuany 3a nepuoa, B KOUTO Bb3HWKBA Bb3CTaHOBSBAHETO.

LpyxecTBOTO ONpefens pasxoauTe 3a MaTepuarntu 3anacu, kato U3nonsea Metoaa cpeaHo
npeTerneHa CTOMHOCT.

Mpyv npogaxba Ha maTepuanHuTe 3anacu TsxHata banaHcoBa CTOMHOCT Ce Mpu3HaBa KaTo pasxod B
nepuoaa, B KOWTO € NPU3HAT CbOTBETHUAT NPUXOL.

410 [aHbum BLpXYy goxoaa
®uHaHCOBMAT pesynTar Ha [lpyecTBOTO NoArexu Ha obnaraHe ¢ KopnopaTvBEH AaHbk, Cbri. un. 92
0T 3aKoHa 3a KOpropaTUBHOTO NOAOXOAHO obnaraxe.

411 Mapwm u napuyHU eKBUBANEHTH
[pyXecTBOTO OTYMTA KaTo Mapu ¥ MapuyHX EKBUBANEHTU HaNMYHUTE Napu B OPoN U mapuyHuUTE
cpeacTsa no 6aHKoBK CMETKU.

4.12 CoOcTBeH KanuTan v nnawaHusa Ha AMBUAEHTU

OCHOBHUSIT KanuTan Ha [pyxecTBoTO e W3Usno BHeceH. HepasnpefeneHata nevanba BKMiouBa
TeKyWwms puHaHCOB pesynTar, nocodeH B OTyeTa 3a [OXOAWTE, KakTO M HATpynmaHute neyanou u
HEMOKPUTY 3aryou OT MUHaNM roauHM.

413 TleHCUOHHU N ApYrW 3abIKEHUA KbM EPCOHana

KpaTkocpouHuTe 3aabimkeHust KbM MepcoHana BKIKYBAT HAZHULM, 3annaTi U coUManHi OCUrypoBKY.
[pyxecTBOTO He e pa3paboTBano M He mpunara nnaHoBe 3a Bb3HArpaXaeHWst Ha CRyxuTenuTe creg
HamyckaHe Unv apyrv ObNroCpOYHM Bb3HarpaxaeH!si U NaHOBE 3@ Bb3HArpaXaeHUs crel HanyckaHe
W NoA popmara Ha KOMAEHCALMM C aKLMU, UIK C AsNOBe OT COBCTBEHWS KanuTan.

414 ®uHaHCOBM NacuBH

duHaHCOBWTE NMacvBy BKIOYBAT HAHKOBYM 3aeMU, TbPrOBCKU W APYIW 3aLbiHKEHUS Y 33 bIKEHUS MO
(PMHAHCOB NMU3WHT.
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®u1HaAHCOBMTE MacWBY Ce MpU3HaBaT Toraea, koraTto CbllieCTByBa AOrOBOPHO 3ab/KEHME 3a nnalyaHe
Ha Mapu4HN CyMW UNn Opyr OUHAHCOB aKTWB Ha ApYro MpefnpusTue. Boudky pasxomu, CBbp3aHu ¢
NUXBK, Ce NpU3HaBaT kaTo hiHaHcoBY pasxoay B OTueTa 3a AoxoauTe.

BaHkoBMTe 3aeMi ca 0TpaseHu B BanaHca Ha [pyXecTBOTO, HETHO OT pa3xoauTe Mo MosyYaBaHeTo Ha
kpeauta, OUHAHCOBM pasxoay Kato Mpemus, nratuMa Mpu ypexpaaHe Ha gbnra unn obpatHOTO My
W3KyryBaHe, 1 Npekn pasxogu Mo chernkara ce OTHacsT B OTyeTa 3a 4OXOAMTE Ha MpUHLMNA Ha
HaYMCIIEHWETO, MpU U3MON3BaHe Ha MeTofda Ha eEKTUBHWUSE NIMXBEH MPOLEHT M Ce npubaBsT KbM
MPeHoCHaTa CTOMHOCT Ha (PUHAHCOBMUS MackB O CTEMEHTa, B KOSITO Te He Ce ypexaaT KbM Kpas Ha
Nepvoza, B KOMTO Ca Bb3HUKHAMM.

THProBCkUTe 3a4bIHKEHUS CE MPU3HABAT MbPBOHAYAHO MO HOMWHAIHA CTOMHOCT W BriOCeACTBMe Ce
OLieHsIBAT N0 aMOPTU3MPYeMa CTOMHOCT, HaMarneHa ¢ NraLlaHns No ypexaaHe Ha 3abiKeHNeTo.

4.15 [poBn3nu, ycrnoBHU aKTMBU U YCNOBHU NacMBU

[poBu3MMTE CE MPU3HABAT, KOraTo MMa BEPOSTHOCT CErallHW 3abikeHWs B pesynrar OT MuHamm
cubuTMS fa goBedat 40 M3XOZsL, MOTOK Ha pecypcu oT [pyxeCTBOTO M MOxe Aa Obfe HanpaseHa
HaJexaHa OLeHKa Ha CymaTa Ha 3adb/MKeHMETO. Bb3MOXHO € CPOYHOCTTa MM CymaTa Ha U3XOOALms
napuyeH noTok Aa He ca curypHu. CerawHo 3agbmkeHne ce nopaxaa oT HanMuneTo Ha NpasHO WM
KOHCTPYKTMBHO 3afbIKEHWE BCMEACTBME Ha MUHanM cbbutus. MpoBusnnTe 3a NPecTpyKTypupaHe ce
Npu3HaBaT camo ako € paspaboTeH 1 NpuroxeH noapobeH popmaneH nnaH 3a NPeCTPyKTYpUpaHe nnu
PLKOBOACTBOTO € 0BSIBUMO OCHOBHUTE MOMEHTW Ha MnaHa 3a MpecTpyKTypupaHe npep 3acerHarTure
nmua. lMposuany 3a 6baeLLm 3arybum oT AeHOCTTa He Ce NpU3HaBar.

CymaTa, KOATO Ce Npu3HaBa KaToO MpPOBU3KNA, Ce U34YMCIABA Ha basa Hal-HapexaHaTa OLeHKa Ha
pasxogute, HGO6XO,D,VIMM 3a ypexpgaHe Ha CeralHO 3abmKeHe KbM Kpasd Ha OTYETHUA nepuod, KaTo
CbLLO Taka Ce B3emat B npensua pucKkoBeTe U HECUTYpHOCTTA, BKIHOYUTENHO CBBP3aHU CbC CEraHoTo
3agbInKeHue, npOBVI3VIVITe Ce OWCKOHTWUpaT, Korato eq)EKTbT OT BpeMeBUTE pasnnkn B CTOMHOCTTA Ha
napute e 3Ha4YUTENEH.

ObesLLeTeHns OT TPETU NMLa BbB Bpbaka C AafEHO 3aab/KeHVe Ha [pyXeCTBOTO Ce MpK3HaBaT Kato
OTAEeneH akTvB. Toau akTuB, obave, He MOXe [a HaABWLIABaA CTOMHOCTTA Ha CbOTBETHATA NPOBU3NS.

MpoBuaMUTE Ce Npepasrmexaat KbM BCsika barnaHcoBa Aata W CTOMHOCTTa UM Ce KOpUrpa, Taka Ye Aa
0Tpasu Hail-nobpara NpubnnanTenHa oLeHka KbM fatata Ha BanaHca. B criyuanTe, B KOUTO ce cunTa,
Ye e Marko BEpOSITHO [a Bb3HWKHE M3XOASLL NOTOK PECYPCH B pesynTaT Ha TEeKYLIO 3afbiKeHue,
TakoBa 3adblKEHWE He ce MNpusHaBa. [pyXecTBOTO He MpWU3HaBa YCMOBHM aKTUBW, Tbil KaTo
MpW3HaBaHeTO UM MOXe [a UMa 3a pesynTar NPU3HaBaHETO Ha A0X0M, KOMTO MOXe HiKora fia He 6bae
pean1aupan.
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416 3HauyMMu NpeLeHKW Ha pbLKOBOACTBOTO NpU NpuUnaraHe Ha CY4eTOBOAHATa
nonuTnKa

3HauMmuUTe npeLeHkn Ha PBKOBOACTBOTO MpW NpUnaraHeTo Ha CYETOBOAHUTE MONMTUKKA  Ha
[pyXeCcTBOTO, KOUTO OKa3BaT Hal-CbLUECTBEHO BNMUSIHUE BbPXY (IUHAHCOBUTE OTYETH, Ca OMUCaHM Mo-
pony. OCHOBHUTE WM3TOYHMLM HA HECUrYPHOCT MpW W3NON3BaHETO Ha MPUBNMU3UTENHUTE CYETOBOAHM
OLIEHKM Ca ONMCaHM B NosicHeHue 4.17.

4.17 HecurypHOCT Ha CHETOBOZHNTE NPUONU3NTENTHU OLIEHKM
Mpu U3rOTBAHETO Ha (PMHAHCOBMS OTYET PLKOBOLCTBOTO NMPAaBM peauua NnpeanosioXeHns, OLEHKN
LOMyCKaHWs OTHOCHO NMPW3HABaHETO U OLIEHSIBAHETO Ha akTWUBK, MacuBu, MPUXOAM U Pa3xoau.

[leicTBUTENHUTE Pe3yNnTaTh MOraT Aa Ce pasnnyasaT OT NPEeLoNOKEeHNATa, OLEHKUTE 1 JonycKaHusTa
Ha PBLKOBOACTBOTO M B PEAKM CNyyYau CbOTBETCTBAT HAMbHO Ha NpeaBapUTENHO OLEHEHUTe
pesynTaru.

MHDOPMALIMS OTHOCHO CBLUECTBEHUTE MPEANOMNONEHS, OLIEHKM U [OMYCKaHIA, KOWUTO OKa3BaT Hail-
3Ha4YUTENHO BNnAHWE BBbPXY NPU3HABAHETO U OLUEHABAHETO Ha aKkTWUBK, MaCuBU, NPUXOAN N pas3xodun e
npeacTaBeHa rno-gorny.

4.18.1. Obe3ueHka

3a 3aryba oT obeslieHka ce Npu3HaBa Cymarta, ¢ KosiTo HanaHcoBaTa CTOMHOCT Ha AafeH akTve Uru
eVHMLA, reHepupalla napuyHu NoTouM, NpeByiLaBa Bb3CTaHOBMMATa UM CTOMHOCT. 3a Aa onpegent
Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha [lpyXECTBOTO M3UMCIISIBA O4aKBaHWTE DbaeLM NapuiHy
NOTOLM 3a BCAKA eAMHMLA, reHepupalLa NapniH1 NoToum, 1 onpeaens Noaxo4siums QUCKOHTOB (DaKkTop
C Len KankynupaHe Ha HacTosillaTa CTOMHOCT Ha TeaW napuyHu notouu. [pu usumucrsBaHe Ha
OYaKkBaHUTe ObAEWM MapUYHM MOTOUM PBKOBOACTBOTO MpaBW MPeLnonoXeHWUs OTHOCHO Obaeluute
OpyTHM nevanbu. Tesn NpednornoxeHnst ca CBbp3aHM C Obgewm cbbutMs M obcTosTencTaa.
[eicTBUTENHUTE pe3ynTaTh MoraT Aa ce pasnuyaBaTt W Aa Hanoxar 3HauYUTeNHM KOPEKUUM B aKTUBUTE
Ha [lpyxeCTBOTO Npe3 creapalljata OTYETHA rofvHa.

B noBeyeTo cnyyan onpesensHEToO Ha MPUNOXUMMS OUCKOHTOB (hakTop BKMHOYBA M3BLPLUBAHE Ha
NOAXOASLUM KOPEKLMM Ha NasapHUst PUCK 1 Ha PUCKOBU (haKTopu, KOUTO ca cneundmyHM 3a oTaenHUTe
aKTviBum.

4.18.2. OTtcpoyeHnUTe OaHbUM BbpXy nevanbata ca onpegeneHn, kato ce mpunara MeToabT Ha
3adbikeHNsTa, Ha 6aza Ha BpPEMEHHWTE pasnvkM MPOWM3NM3aLLM MEXOYy AaHbYHUTE OCHOBW Ha
aKTVBMTE W NacvBUTE W TexHuTe BanaHcoBW CTOMHOCTU BbB (hUHAHCOBMS OTYeT. OTCPOYEHN AaHbUM
obaye He Ce npu3HaBaT aKko MPOM3NM3aT OT MbpPBOHAYANHOTO MPU3HABAHE Ha aKTUB WU Nacus B
cAernka pasnuyHa ot 6usHeC KOMOMHALMA W KOSITO Ha AaTtaTa Ha CAernkata He ce OTpassiBa HUTO Ha
CYeToOBOAHATA, HUTO Ha obnaraemata nevanda wnu 3aryba. OTcpoyeHUTe AaHbLM ce OnpeaensT Ypes
npunaraHeTo Ha Te3n JaHbyHW CTaBKW W HOpMaTuBHa ypeaba, KOWTO ca B CWila WK Mo CbLUECTBO
BbBeZeHW B cura KbM AaTaTa Ha 6anaHca W ce ovakBa Aa Obhar NpuroXeHW, Korato 0TCPOYeHUTe
[aHbYHW aKTUBM UM OTCPOYEHWUTE AaHbYHM NacuBY Ce NPOSIBAT € 0bpaTHa cuna.

OTcpoyeHn OaHbYHWM aKTMBW Ce Npu3HaBaT [0 pasMepa, A0 KOWUTO € BeposTHO Aa ca Ha nuue
obnaraemn nevantu B Bbaelle, KOUTO Aa MO3BOMABAT JaHbYHUTE BPEMEHHUTE pasnvkv ga Obaar
13MNon3BaHu.

CbrnacHo OencTBalloTo 3akoHoAaTencTBO nevanbute ce obnaraT ¢ KopriopaTBeH AaHbK B pasmep
10%. 3a nsumcnseaHe pasmepa Ha OTCpoyeHuTe faHblUm e nonasaHa ctaska 10% , KoATo ce ovakea Aa

e BanuaHa npy 06paTHOTO NposiBIIEHME.
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3a nsuncnsBaHe Ha pa3Mepa Ha OTCPOMEHUTE AaHbLM € npuroxeHa cTaska 10% nopagu nunca Ha
HanexaHa UHhopMaLus 3a MPEeACTOALLM MPOMEHN Ha fJaHbYHUTE CTaBKW 3a KOPrOpaTUBHUS [aHbK.

5 WMmoTK, MawKHK, CLopbXeHUs n obopyasaHe (MaTepuanHu aKkTuBM)

BanaHcoBaTa CTOMHOCT Ha MMOTUTE, MaLUMHWUTE, CLOPBXKEHUATA W 060py,qBaHeTo, Moxe Aa 6bae
npeacTaBeHa KakTo cneipa:

CronaHcku Crpagu MaLumHu n TpaHncnopthu  O6wo

WHBEHTap M - obopyaBaHe cpeacTea
OPYrM  MHBeECT.
UmoTu
‘000 nB. ‘000 nB.. ‘000 n.. ‘000 ne. ‘000 nB.
OTyeTHa CTOMHOCT
Canpo kbM 1 sHyapu 2014 . 264 570 340 546 1720
HosonpuoobuTi akTusm 7 7
OTnucaHu akTveu (4) (2) (2)
Canpgo kbm 31 gekemepu 2014
r. 260 570 347 544 1725
AMopTu3saums
Canpo kbMm 1 aHyapu 2014 . 203 93 333 373 1002
OTnuncaHmn akTuem
AwmopTun3saums 27 23 7 37 94
Canpo kbm 31 pekemspu 2014 r. 230 116 340 410 1096
[MpeoLeHka Ha MaTepuanHuTe
aKTvBm
BanaHcoBa CTOMHOCT KbM
31 pnexemBpu 2014 . 30 454 7 134 625

[pyxecTBOTO NpuTEXaBa HeABMKXMMO UMYyLLECTBO-2 Bp. crpagu. Te ca npuaodbutn upes Mokynko-
npoaaxba oT EAHonnyHMA cobCcTBEHWK Ha kKanuTana. B crpaaute ce nomellasaTt TbproBeku 06eKT —
CHek 6ap “AHTuka” n Muuapus ‘AnTnka’ u ,Bupapus’.

MpenocTaBeHn obe3neyeHus BbpXy npuTexaBanu ot ,MapuHa keitn MennaxmbHT’EOO[
aKTMBM NO KpeauTH NpeaocTaBeHN Ha APYXKeCcTBOTO.

MpefocTaBeHn 0be3neyeHns BbpXy Nputexasanu oT ,MapuHa kein MennaxmbHT’EOO[ aktvem no
KpeauTu, NpefoCTaBeHN Ha ApYXeCTBOTO:

1. KM ,,YHUKPEOUT BYNBAHK” ALl

1.1. JoroBop 3a 6aHKOB KpeguT 3a MHBECTULMOHHM cpeacTBa Ne21, cknioueH Ha 24.03.2009 r. 3a
oTnyckaHe Ha OaHkoB kpegut B pasmep Ha 100 000 (cto xunsgm) nesa, 3a (puHaHCUpaHe
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onepaTuBHaTa fenHocT Ha [pyxectsoto.Ha 23.05.2012 r. [ipyxecTBOTO CKIo4Ba HOB AHEKC KbM
[lorosopa 3a 6aHK0B KpeauT CbC CPOK Ha noracsisaHe ER4NUSANKER

YypensiBaHe Ha 3anor BbpXy BCUYKM HACTOALM W DbAELLM BIEMaHUSA Ha KpeauTouckarens u Tpeture
nLa B HALMOHarnHa 1 Yyxaa BanyTa, Ha kouto ca Tutynspy B YKB no 30%0 B pasmep Ha 120 000 ns.
YupepneHa [MbpBa Mo pefl Mopcka UnoTeka Ha CeaHNTe MOTOPHM Noaku cobeTBEHOCT Ha ,MapuHa Kein
MernmkmbHT” EOO[] ¢ obwa nasapHa cromHocT — 237 000 nB. cbrnacHO ekcrnepTHa OueHka W
AOKYMEHT 3a cobcTBEHOCT — [103BONMTENHM 3a NnaBaHe u dakTypa EUE/08/000016.

e [lorosop 3a unoteka Ne 493/2009 r. Ha MoTopHa sixta Hc-858 “MapwHa kenn” ¢
Mo3BONUTENHO 3a NnasaHe 21-3689-08.

e [lorosop 3a unoteka Ne  493/2009 r. Ha MotopHa sixta He-859 “MapuHa kein” ¢
Mno3BoNNUTENHO 3a nnasaxe 21-3690-08.

e [lorosop 3a unoteka Ne 493/2009 r. Ha MoTopHa sixta He-860 “MapwHa kenn” ¢
NO3BONUTENHO 3a NnasaHe 21-3725-08.

e [lorosop 3a unoteka Ne  493/2009 r. Ha MoTopHa sixta He-861 “MapuHa kein’ ¢

Mo3BONUTENHO 3a nnasaHe 21-3726-08.

[pyxecTBOTO € conuaapeH AmbxHuK no [lorosop 3a kpeauteH numut Ne0010-0940-00000000254,
cknoveH mexay “Untepkanuran MponbpTn QueenonmuHT” ALCUL v “Banka Mupeoc Bunrapus” A, B
pa3mep Ha 2 562 682,48 eBpo.

6 HemartepuanHu ObLNrOTPanHU aKTUBK

HematepuanHute akTveu Ha [pyXecTBOTO BKMKUBAT NpuaoduTi codTyepHu nuueHan. BanaHcosara
WM CTOMHOCT 3a TeKyLUMSi OTYETEH Neproz Moxe fia bbae NpefcTaBeHa Mo CeAHNS HauH:

HemaTtepuanHu akTueu INuuens Obwo
‘000 nB. ‘000 nB.

OT4eTHa cTOWHOCT

Cango kbm 1 sHyapn 2014 . 51 51
Hosonpwpobuty akTvem 12 12
Otnucanu aktmem

Canpo kbm 31 pekemspu 2014 r. 63 63
AmopTtusaums u obesLieHKa

Canpo kbM 1 aHyapu 2014 . 47 47
OTnucaxn aktnem

AmopTu3aums 6 6
Canpo kbm 31 [Jekemspm 2014 . 53 53
BanaHcoBa CTOWHOCT KbM

31 nekemBpu 2014 1. 10 10
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7  ®uHaHCOBM aKTWBM - NHBECTULIMM B AbLUEPHU APYXKECTBA

[Ipy*eCTBOTO Ma CMeaHUTE MHBECTULIMM B IbLLEPHU PYKeCTBa:

Wme Ha OblLepHOTO ApyXecTBO 31.12.2014 %  31.12.2013 %
yyactue yvacTue

‘000 n.. ‘000 nB.
MapuHa Kenn Typc EOO[] 10 100 10 100
O6wo 10 100 10 100

Pewenneto Ha C[ Ha Wutepkanutan [Mpormbpt OueenonmbHT ALCKL, B KauecTBOTO My Ha
EpHonmnyeH cobeteeHuk Ha kanuTtana Ha “MapuHa Keiin Type” EOQL, 3a npopaxba Ha BCyuku asrose
OT kanutana Ha “MapuHa Kenn Typc” EOQL Ha “Mapuna Kenin MenumkmbHT' EOQ]] e B3eTO Ha
28.10.2009 r., a pewwenueto Ha C[] Ha MKT1[, B kauecTBOTO My Ha EAHONMYEH COBCTBEHMK Ha KanuTana
Ha “MapwuHa Kenn MenmmxmbHT" EOOL, 3a nokynkata Ha Bcuuku asnose e ¢ gata 29.10.2009 r.

HloroBopbT 3a NpexsbprisiHe Ha ApyXecTBeHUTe Asnose e nognucaH Ha 02.11.2009 r. u npomsHaTa Ha
EpHonvuHua cOBCTBEHMK Ha Kanutana e oTpaseHa B TbproBckust pervcTbp Ha 04.11.2009 1. ¢
BrceaHe Ne 20091104123740.

8 Marepuanu

31.12.2014 31.12.2013

‘000 ns. ‘000 nB.
[ Op1BO-CMa304HM 8 7
OcHoBHU MaTepuany 672 633
Marepuanu CHek 6ap 20 20
Matepuanu Muuapus 16 16
Matepuanu Bupapus - -
OBLLO: 716 676

OcHoBHWTE MaTepuanit hopM1paT CbAbPKAHUETO Ha NPOLYKTA Ha TPYAa UMK UTPasiT OCHOBHA Pons B
eKcnnoaraumoHHaTa AeitHocT. ToBa ca MaTepuarni C HUCHK CPOK Ha W3Mon3saHe, KOUTO ce Brarar
AMPEKTHO B CTOMHOCTTA Ha TypucTMueckaTa ycryra. ToBa ca cnanHo Genbo, en.ypeau, crbBaemMm
BPEMEHHU Nerna, nepaeta M 3aBecut 3a 0OCNyXBaHWUTE anapTamMeHTW, Pe3epBHU YacTh ,MeTarHu
KOHTEHEPY 3a OTMadbLM, XUTUEHHN MaTepuani u ap.

9 Croku
31.12.2014 31.12.2013
‘000 ns. ‘000 ns.
Croku Ha cknaa-ob3aBexnaHe 227 227
061y, cknaa-cToku 65 68
MnoA v 3eneHyyk
CynepmapkeT 6 6
BoynuHr 6ap
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OBLLO: 298 301

LpyXecTBOTO NoaabpKa BUCOKO HIBO Ha CTOKM Ha ckrad. ToBa € NpeavMHO 3aKyneHo ob3aBexaaHe —
mebenu, en.ypeaw, caHnTapeH dasHe. CblumTe CTOKM Ce peanuaupat ype3 avpekTHa npopaxba Ha
knneHTUTe Ha gpyxectsoto. Ctokute B CynepmapkeT 1 6oynuHr 6ap ca npeauMHO XpaHWUTenHM 1 ce
nponaeart 6e3 fa bbae M3BbpLLUBAHA KakBaTo 1 Aa buna obpabortka.

Mpu M3NUCBAHETO Ha CTOKUTE Ce Npunara cpeaHoNpeTeErneHns MeTom - NPK HEro Ce 13UMCIsBa CPEQHO
npeTerneHa LeHa Ha CTOKUTE B OTAENHUTE OTYETHM MpyNiA.

10 Tobproscku B3eMaHusl — NpeOCTaBEHU aBaHCU Ha JOCTaBYMLUM

31122014  31.12.2013

‘000 ne. ‘000 nB.
BsemaHus ot mocTaBumuy 10 28
B3eMaHus T KneHTH 2185 1688
OBLO: 2195 1716

BsemaHusTa OT [jocTaBuMLM ca popMMpaHi OT aBaHCOBM Npesoau 3a Obaella JocTaBKa Ha CTOKM U
ycnyrn . BaemanusiTa ca cbC CTEMEH Ha M3UCKYEMOCT B paMKWUTE Ha eaHa roauHa. [JpyXecTBoTo HaMa
OYaKBaHWA JOCTABYMLMTE [a HE M3MBbIHAT 3aObIDKEHUSITA CW CbITIAcHO MpeBapUTENHO CKIKYEHNTE
[I0rOBOPY.

BaemaHusiTa OT KnMeHTU ca opmupaHu OT ckrioveHu [loroBopu 3a ynpaBreHue U Nopapbxka u
NPEACTaBUTENCTBO HAa HEABWKUMA WMOTU CbC CODCTBEHWLM UM HEU3OBLIDKEHW BHOCKM NO THX.
B3seMaHusTa ca CbC CTENEH Ha M3MCKYeMOCT B paMKUTe Ha eHa roavHa.

Benuky ThproBcku M Opyrn B3eMaHusi Ha [lpyXecTBOTO ca MpernedaHM OTHOCHO MHAOVKauuu 3a
obesueHka.

B3emaHusiTa OT KNMEHTW NpeOcTaBnsBaT HEM3NNATEHW, OCTaHanM AbmkuMy kbM “MapuHa Kenn
MetugmbHT' EOOL Bb3HarpaxaeH1s 3a U3BbPLUEHN YCIYTW.

BanaHcoBaTta CTOMHOCT Ha TbProBCK1TE B3EMaHUA ce CYMTa 3a pasymHa np|/|6n|/13|/|TenHa OLeHKa Ha
cnpaeeanueara UM CTOMHOCT.

lonama yacT oT B3emaHusiTa Ha OpYXECTBOTO OT KIMEHTU, KOWTO Ca C TEKYLL, XapakTep W CpPoK Ha
n3uckyemoct B pamkute Ha 180 po 360 gHu. Vima manka yact ot BiemaHusita OT KNMEHTU KOMTO ca
CPOK u3uckyemocT noseye ot 360 aHM — ToBa ca 60 xun. nB.

[pyXecTBOTO HAMA OYaKBaHWs ObIDKUMIATE OT KIMEHTW CPeAcTBa [a He ObaT nnaTeHn CbrnacHo
NpeaBapUTENHO CKIKYEHUTE LOFOBOPH.

BCuukm TbproBckM B3emaHWst ca ODEKT Ha KpeauTeH pucK. PbKOBOACTBOTO Ha [pyXeCTBOTO He
naeHTUpMUMpa cneLndmnyeH KpeauTteH puck, Tbil Karto TbProBCKUTE B3EMaHUA Ce CbCTOST OT rofisM
Opovt OTOENHN KNUEHTHN.
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B3emaHus oT cBbp3aHu nuua

B3eMaHeTO Ha [pyxecTBOTO OT VHTepkanuTan nponbptu aveenonMbHT ALCUL e B pasmep Ha 2 010
xunsay nesa obwo. Yact ot Hero, B pasmep Ha 297 xunagu nesa, e dopmupaHo no [orosop 3a
yrpaBreHne Ha HeaBMXUMU UMOTK, coBCTBEHOCT Ha VHTepkanuTan npombpTy ameenonmbHT ALCHLL.
Ocratbka oT 1713 xundou nesa e opMupaH OT CKIYEHUA LOroBOP 3a MNOAAPLKKA Ha MMOTUTE
cobcTeeHoCT Ha WHTepkanutan MpombpTty AueenonmuHT AQCULL.

BsemaHeTo Ha fpyxectBoTto oT “MapuHa Kein Typc” EOO[ e B pasmep Ha 48 xunsgu nesa. To e
(hOpMMpaHO OT HENMaTeHu NpeJoCTaBEHN YCYr Ha TyponepaTop.

11 [aHbYHM B3eMaHus 31.12.2014 31.12.2013

‘000 nB. ‘000 nB.
ABarcosu BHockn 3KIMO 15 15
JMC 3a Bb3cTaHOBSIBaHE - 7
OBLLO: 15 22
12 [pyrv B3emaHua 31122014  31.12.2013
‘000 nB.. ‘000 nB..
B3emaHus 0T NogoTYETHU N 258 151
l"apaHuwmm 1 op.aebutopu 642 427
OBLO: 900 578

[pyrute B3eMaHua NpecTaBnABaT B3eMaHus OT NoAOTYETHU Nnua 258 X.NB. 1 rapaHUuUTe CBbP3aHH
ChC cKIoyeHmn gorosopu ¢ EBH Bunrapus 3a 10 xun. ne. u MPPE 3a otaaBaHe Ha KOHUECHS nnaxHa

nBuUM B rp. Axenoi 3a 1 xun. ne v apyrv B3emaxus 3a 631 xun.ne.
13 MapuyHu cpeacTBa
MNapuyHuTE CpefcTBa Ha APYXeCTBOTO Ce CbhXpaHaBaT B HAKONKO baHku — “CUBAHK” All, YHUKPEOUT

BYNBAHK Afl, MMPEOCBEAHK Al n OBLUMHCKA BAHKA Afl. Mopaau cneumdukara Ha npopaxoute u
KrueHTcKkara CTpyKTypa, No-ronsmara 4acT OT CpefcTBaTa ca BbB BanyTa (€Bpo).

BaHkoBwTE CMETKM Ha [Ipy»eCTBOTO, C KOUTO TO Onepupa ca:

“Yuukpegut bynbank’ AL | Cocoms, nn.”Ce.Hepgens” Ne7 BGO3UNCR70001502123586 | BGN
“Yuukpeaut bynbank” ALl | Codoms, nn."Ce.Hepens” Ne7 BGOBUNCR70001502123593 | GBP
“Yuukpegut bynbank” ALl | Codoms, nn."Cs.Hepens” Ne7 BG62UNCR70001502123591 | EUR
‘CMBAHK” Al Cocus, yn."CnassiHcka” Ne2 BG83BUIB98881095615700 BGN
“CUBAHK” AL} Cogoms, yn."CnassHcka” Ne2 BG65BUIB98881495615700 EUR
‘NMNPEOCBAHK” Al Cocbus, 6yn."Butowua” Ne3 BG15PIRB71721602845417 EUR
‘NMMPEOCBAHK" Al Cocbus, 6yn."Butowua” Ne3 BG15PIRB71721602845382 BGN
,ObWwwmHcka baHka” Al Codpusi, yn. ,Bpabua” Ne6 BG68SOMB91301052773501 | BGN
,ObLumHcKa baHka” Afl Codpus, yn. ,Bpabua’ Ne6 BG50SOMB91301452773501 | EUR
JHBeCTHaHK Codms BG81I0RT80481020681600 BGN
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[Mapu4HuTE CpencTBa BKYBAT CNEAHNTE KOMMOHEHTU:

31.12.2014  31.12.2013

‘000 nB. ‘000 nB.

Mapuuynm cpeacTea B H6poi 1 B baHkm: 23 42
- Obnrapckv neea 14 39

- eBpo 9 3

14 CobcTBeH KanuTan

14.1 OcHoBeH KanuTan

Opyxectsoto Wma ocHoeeH kanutan 5000 nB., kato 100% oT asnoseTe ca COBCTBEHOCT Ha
“UnTepkanutan npombpTy AneenonmuHT” ALCALL

14.2 HepasnpegeneHa neyan6a/sary6a

Hepasnpenenenata nedyanoa e B pasmep Ha 208 x.N1B, a HemokpuTara 3aryba e B pasmep Ha 363 x.1iB.

14.3 Tekywa neyanba

31.12.2014  31.12.2013
‘000 ns. ‘000 nB.
Tekywa neyan6ara/3ary6a 235 242

B cnepBawara Tabnuuya ca nokazaHu no-chlecTBEHUTE NPUXoAU(HeTHU)/pa3xoamn(mno uK.en-Tu):

Mpuxog 31.12.2014 (%) Pasxop 31.12.2014 (%)
[Mpogykums 306 14.02 | En. eHeprua 191 10.23
CroKku 204 9.35 Marepuanu 329 17.62
HoLyBku 376 17.23 | HaemHo 448 23.99

ynpaeneHne
Mopapbxka 891 40.83 | AmopTum3aumm 100 5.36
3abaeneHus 86 3.94 3annatu 168 9.00
CbBMecTHa 22 1.00 OcwrypoBku 30 1.61
[ieHocT

15 HeTtekywm nacuesu

15.1 3agbnKeHUA KbM (PMHAHCOBM NpeanpUATHA

BaHkoBM 3aemu
B 7.4, AbITOCPOYHM 32O BIMKEHNA

B T.4. KpaTKOCPOYHM (CbC CPOK [0 1 roANHA) 33 bIKEHNS

31.12.2014  31.12.2013

‘000 nB.

‘000 nB.

46
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B cneppaulara T86J'IVILla ca OTpa3eHu OCHOBHUTE AeTainu Ha Nosi3BaHUTe OT APYKECTBOTO KpeauTu:

Wme Ha KpeauTopa JluxeeH npoLeHT Magex Banyra, B KosiTO ce
U3BbLpLIBAT
nnawaHusTa

YHukpegut BynbaHk 12,25% 25.03.2013 BGN

Ha 24.03.2009 r. e ckrtoueH [loroBop 3a kpeauT-Tun oBbpapadt Mexay “‘MapuHa Kein MeHmKMbHT”
EOOL n “Yuukpeawnt Bynbank “ A[l. Pasnonaraemarta cyma e go 100 xun.ne. Jiuxeata, B pa3mep Ha
12,25% ce [Obmkv eXemMeceyHo M ce u3uucnsiBa BbpXy WarnonssaHaTta cyma. [loracsiBaHeTo Ha
rnasnuuata no kpegura e ¢ nagex 24.03.2010 r. C Anekc ot 23.05.2012 r. cpoKbT 3a noracsiBaHe Ha
KpeauTa ce yabimkasa Ha 25.03.2013 .

15.2 [lpyru HeTeKyLiM nacuBm

31.12.2014 31.12.2013
‘000 ns.. ‘000 ns.

Mpueneyenn cpeactea “Mugusa”All 450 450
Mleno3upaHu cpegctea 476 396
MpuBneyenu cpeactea Liubanab 8 8
MpuBneyeHun cpeacTea Ben npoaxekT 70 70
MpuBneyenu cpeactea UHtepkanutan EOOQ, 163 221
Mpueneyenun cpeactea TutaH Bwunrapusa OON 548 456
B T.4. AbNrocpoUHN 3abmKeHns 1715 1601

B T.4. KpaTKoCPOUHM (CbC CPOK A0 1 roguHa) 3aabIKeHst

MNpuenevenute cpefctea oT “TutaH Bbnrapus” Al ca no cBosiTa CbLUHOCT 3aeMHM CPECTBa, KaTo 3a
OTMyCKaHETO W NoracsiBaHeTo UM ca odopmeHy [JoroBopu 3a 3aeM.

Ha 24.08.2010 r. e ckrioyeHo TpucTpaHHo Cnopasymenmns mexay “Tutad Bbnrapus” O0[, “Muauns” Al
n “Mapura kerin MeHnmxkmbHT' EOO[. CbrnacHo Hero, TpWUTe CTpaHu Ce criopasymsiBar Abira Ha
“Tutan bwvnrapus” OO[ kbM “Muans” AL, na 6vae noet ot “Mapuna ken MenumxkmbHT” EOO[ no
pasmepa Ha abnra Ha “MapuHa kern mernmxMbHT' EOO[ kbM “Tutan Bbnrapua’ OOI-500 xun. ns.
HpyxecTBoTO € noracuno kM “Mugus” ALl mbpeata BHocka B pasmep Ha 50 xun.ne. [enosutHuTe
CpeAcTBa MpeACTaBnaBar MoflydYeHn CPefcTBa MO CKAYEH AOTOBOP 3a LeAupaHe Ha uyacT oT
B3eMaHusATa Ha ,MapuHa kein MeHnpxMbHT” EOO[ ¢ MHTepkanutan” EOO[] ¢ ocTaTbyHa CTOMHOCT
243 xvn. nB. ¥ CKIIOYEH J0roBop 3a Gpokepcku ycrnyrv ¢ “VHTepkanuTan nporbpTy AVBENONMBHT
AACKL, 3a 136 xvn. ne.a.

16 3agbnkeHUs KbM 4OCTaBYMLM W KITUEHTH
3adbimKeHNsITa Ca Bb3HWKHAMM BbB Bpb3Ka CbC CKIIOYEHW AOTOBOPU 3@ W3BLPLUEHW YCIyrn OT

JOCTaBuMLY, KOMTO He ca pasnnateHn kbm 31.12.2014 r. 3agbnxeHusita ca CbC CTENEH Ha
WU3nCKyemMocT Ao 1 roavHa. ‘
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16.1 MNony4eHun aBaHCH OT KNHUEHTH
MonyyeHnTe aBaHcK OT KITMEHTW 06LLO B pa3mep Ha 194 x.nB.ca (hopMmUpaHm OT KIIMEHT MO aBaHCK 3a
[OTOBOP 3a mnoagpbxka - 84 xwn.B,, aBaHcM 3a Howyskn 3a 20x.nB m o1 [Jenosut 3a
NPEACTaBUTENCTBO - 17 XUN.nB, AENO3NTH - 73 XUN.JIB.

16.2 3agbnKeHUs KbM CBbP3aHi NpeanpuAaTHS.

3agbnKeHUs KbM CBBbP3aHu nuua 31.12.2014  31.12.2013

‘000 nB. ‘000 nB.
WHTepkanutan npombpTy aveenonmbuHT ALCL 1931 1567
MapwHa Ken Type EOO[] 7 8
OobLO: 1938 1575

3agbnkeHusTa ca opMupaHn oT caenku ¢ EgHonuuHus cobeTBEHMK Ha KanuTtana “UHTepkanutan
npombpTy gueenonMbHT “ ALCULL. [pyxecTBOTO AbImku 645 xun. NnB. - Haem.

OpyxectsoTo gbmxu 1286 xun. ne. no [loroBop 3a ynpaeneHne 1 NOAAPHKKA Ha TbProBCKM 0DEKTH B
komnnekc “MapwHa kenn’, 2010, 2011 n 2012 r. “MapuHa keiin MennmkmbHT' EQO[] n3BbpluBa
ynpaBneHneTo W MoAApbKKaTa Ha TbProBCKM 0DEKTH, COBCTBEHOCT Ha ‘HTepkanuTan npombpTy
pveenonmbHT “ ALCKL 1 npeBexaa npuxoante OT TAX NO CMETKATa Ha CODCTBEHMKA. 3aObIKEHUETO
kbM ,MapvHa Kein Typc” e 7 xwn.nB.M € B pesynTar Ha CKYeH [OroBOp 3a MOAAPLXKKA Ha Nnaxa
npes 2011 r., cBbp3aH C OCUrypsiBaHETO Ha BCWYKM HeoOXOOMMM YCMOBWS 33 NOM3BaHe My OT
KNUEHTUTE Ha BakaHLMOHeH komneke ,MapuHa Kenn”,

16.3 3agbmKeHUs KbM [OCTaBYULM U KITMEHTH

3aabnKeHns KbM JOCTaBYULM M KITUEHTH 31.12.2014 31.12.2013
‘000 nB.. ‘000 nB..

362 290

OBLIO: 362 290

3adbnkeHnsiTa KbM JOCTaBYMLM Ca B pasMep Ha 362 xun. nB. Te ca (hOpMMPaHW OT HennateHu
[OCTaBKN Ha Matepuani n ycrnyru.

B cnepBawara Tabnuua ca nokasaxu no-ChblueCTBeHUTe 3adb/TKeHUA.

3agbMKeHNs KbM [OCTaBYMLIM W KITMEHTH 31.12.2014 31.12.2013
‘000 nB. ‘000 ns..

BEJIMHA EKO-IOHKA AHEBA ET 1 1
OMTUMA OOUT AL 29 59
EBH Bb/A ENNEKTPOPA3MNPEOENEHUE 16 16
BPYC EOOA 9 27
A3 EOOAO - -
BEHTEHEPXN 00 92 81
CbH AYT-b®-XOYM MEONA 00 9 9
26
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17 3aAbmKeHWA KbM NepcoHana U OCUrypUTENTHU MHCTUTYLIMK
3agbmxeHnsTa KbM nepcoHana 3a NeHcWu, 3anniatv U HeU3Non3eaHu oTnycky, BKIYeHU B banaHca,
Ce CbCTOSAT OT CriefHUTe CyMM:

31.12.2014  31.12.2013

‘000 nB. ‘000 nB.
3afbKeHnsa 3a 3annatu 6 8
3abIIKEHNS 3@ OCUTYPOBKM 41 23
3abIIKEHNSA KbM MEepCcoHana v OCUrypuTesTHA MHCTUTYLWMK 47 31

Tekywata 4acT OT 3afbIKeHWsiTa KbM MepcoHana npefcTaBnsBaT 3afdb/IKEHWS KbM HaCcTOSLUM
CnyxuTenm Ha [pyxecTBoT0, KOMTO crefBa aa Obaat ypeaeHn npea 2014 r. CpeaHoCIMCLYHMAT Bpont
Ha nepcoHasna 3a MbpBoTOo TpuMmeceune Ha 2014r. e 26 gy

18 [laHbYHM 3abMKeHUs
3apbikeHusaTa 3a AaHbuw, BkoueHu B Banadca, ce dopmupat oT gawbuy no 30PN, Tekywo
HauucneHn kom M.12.2014 r.- 51 xun.ne., JC 3a BHacsHe — 119 xun.fB. 1 TYpUCTMYECKN faHBK — 3
XWN.NB.M Kopropar.gaHbk 2 X.NB.

31122014  31.12.2013

‘000 nB.. ‘000 nB..
[aHbyHM 3aabmKeHust 175 245
ObLO: 175 245

19 banaHcoBa CTOMHOCT Ha NpoafeHNTe aKTUBK

B cratmara ,banaHcoBa CTOMHOCT Ha npogapenute aktusu’ [pyxecTBoTo oTyMTa BanaHcosata
CTOMHOCT Ha NPoAafeHNTe CTOKM.

Hpyxectsoto npunara kputepuute B MCC 18 3a npusHaBaHe Ha npuxof OT npogaxba Ha CTOKW Win
B3eMa Nof BHYMaHWE CbOTBETHOTO YKasaHue B fombiHeHWeTo kbM MCC 18.

MNpuxopute oT npogaxba Ha NMpoaykuus ca popMMpaHK OT [Ba TbProscku 0bekTa, COBCTBEHOCT Ha
OpyxecTtsoT0- CHek 6ap v Nuuyapws 1 TbproBckata 1M AEHOCT € CBbp3aHa C 13XpaHBaHe Ha rocTu Ha

Mpuxopute 0T npopaxbata Ha CTOKM ca opMupaHn OT npogaxbute B 4 Tbproecku obekTa-
CynepmapkeT, BoynuHr 6ap, Iroa v 3enenyyk n Cna 6ap.

[py*ecTBOTO nosyyasa Npuxogu OT npogaxbara Ha KOMMEKCHW YCyr Ha KIIMEHTW HA TepuTopusTa
Ha KoMmnnekca-cna npoueaypw, 3abasrneHns B boynuHr 3ana, Ckyoll, duTHEC 3ana, KOMETUYHN W
chpusbopck ycnyry, 3abasneHuss 3a fela B obocobeH [leTcku LeHTHP. [pyXecTBoTo nonyyaBa
Mpuxogy no cunata Ha [oroBopyt 3a ynpaBneHne 1 NOLOPLKKA W NPEACTABUTENCTBO , CKIIOUYEHN CbC
COOCTBEHMLIM HA HEABWKVMM MMOTH,

[pvxoguTe OT ApYrY M3TOYHWLW BKIOYBAT Bb3HarpaxaeHns no [JoroBopu 3a CbBMECTHA AENHOCT C
BbHWHA upma — “Teokom” EQOL. Mo cunata Ha Te3n OOroBOpM CHBMECTHO Ce ekcnroatupar
Tbproeckute obektn “MapuHa rpun” n “‘BogeH 0ap”. Tyk ca BKMIOYEHWM M NpUXOaW OT YCMyrn no
€MEKTPOHHY pa3nnaLlaHns ¢ KIMEHTU Ha KOMMMEeKca.
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31.12.2014 31.12.2013

‘000 nB. ‘000 ns.

banaHcoBa CTOMHOCT Ha NpoAafdeHUTe akTUBK 158 147
OBLUO: 158 147

20 Pa3xoau 3a matepuanu

B cnepgallata Tabnuua ca npeacTaBeHmn pasxoauTe 3a Matepuan koM 31.12.2014 roguHa:

Bua pasxon

Cyma Ha pasxopa B xun. fne.

% oT 0bwwwa pa3mep Ha
pasxoguTe 3a Matepuanu

KaHuenapcku marepuanm 1 0.30
Martepwuanu nog npara Ha - 0.00
CT-CT

En.eHeprus 191 58.07
Matepuanu n pesepBH1 YacTu 38 11.55
3a IefiHOCTTa

[MouncTBaLLy Npenapartu 6 1.82
KoHcymaTtusu 43 13.07
[ OpPMBO-CMA304HM 50 14.89
DOpyri 1 0.30
O61wo: 330 100%

21 Pa3xoam 3a BLHIUHKW yCIyru

B cnepgpalyara Tabnvua ca npeacTaBeHun pasxoaute 3a BhHLWHM yenyr kbm 31.12.2014 roguHa:

Bug pasxop CyMa Ha pa3xopa B Xus. NB. % oT 0bwms pasmep Ha
pa3xoUTe 3a BLHLUHM
ycnyru
JaHbLp, yenyru n Takeu 246 31.18
KomuCHOHHM 11 1.39
KOMYHUKaLMOHHM ycnyru 17 2.15
ABOHAMEHTHY yCryru 8 1.01
[Moagpwbxka 1 ynpaenexve 471 59.70
[MoyncTBaLLy ycnyru 33 418
CuyeToBOAHM yCnyru - 0.00
Lpyr1 BLHLHK yCnyry 3a 3 0.39
LENHOCTTA
O61wo: 789 100%

22 TllonuTuKa U NpoleaypH 3a ynpaBneHWe Ha KanuTana

Llenute Ha ,ﬂp)’)KeCTBOTO BbB BPb3Ka C ynpasJieHWE Ha KanuTana ca.

. ha ocurypu CrocobHOCTTa Ha [pyxecTBoTO Aa Npoab/mku aa CbllecTByBa Kato feicTBaLlo

npeanpusTve u
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e [1a OCUIYpW afekBaTHa peHTabunHocT 3a EAHOMMuYHUS COBCTBEHWK KaTo onpenens LieHara Ha
NPOAYKTUTE W YCNYIUTE CU B CbOTBETCTBME C HUBOTO Ha pUCka.

[pyecTBOTO yNpaBnsiBa CTPYKTYpaTa Ha kanutana 1 npasu HeObXoAMMMTE NONpaBKi B CbOTBETCTBYE
C MPOMEHUTE B UKOHOMIYECKaTa 0BCTaHOBKa W PUCKOBMUTE XapaKkTEPUCTUKV HA CbOTBETHUTE aKTVBK. 3a
[a MoLObPXa WK Kopurvpa KanuTanosaTta CTpykTypa, LpyXecTBOTO MOXe Aa MPOMEHW cymaTa Ha
OMBUOEHTUTE, M3nnalaHn Ha EOHONMYHMS coOCTBEHWK M Oa npodaje akTveW, 3a fa Hamarm
3abImKeHUsITa CH.

23 T[evan6a ot npoAax6a Ha TeKyLU N HETEKYLLW aKTUBH

Mpuxoam oT npogaxou 31.12.2014 31.12.2013

‘000 nB.. ‘000 nB.
Ha roToBa npogykums 306 370
Ha cToku 204 194
OT ynpaBneHue 1 NOAAPHXKA, HOLLYBKM 1561 1784
Hpyrv npuxoau 111 70
Obuio 2182 2418

MpwxoguTte OT npodaxba Ha roToBaTa NPoAyKumMs ca dopmupanHi oT npogaxba Ha xpaHa B 06eKTy
Antvka, Muuapus u Bupapus.lpuxogute OT npoaaxba Ha CTOKM ca pearmavpaHn B 0BekTy
CynepmapkeT, Boynur, MNnoa-senenyyk.MpuxoguTe 0T ynpaereHe 1 NOAApbXKa ca oT MIHTepkanuTan
MponbpTi AueenonmbuHT ALJCHL 1 KnMeHTW Ha ApyXecTBOTO.

24 TlonuTHKa 3a ynpaBneHne Ha PUCKOBETE, Ha KOUTO € U3NOoXeHO [ipyXecTBOTO
20.1 YnpasrieHue Ha (pMHaHCOBMS PUCK

OcblUecTBsBalkM [EHOCTTa ci, [IpyXECTBOTO € W3NOXEHO Ha MHOrooGpasHu (hUHaHCOBM
PUCKOBE: NasapeH pucK (BKMIOYBALL, BanyTeH PUCK, LIEHOBWM PUCK, JIUXBEH PWCK), KPEOWTEH PMCK,
NKBWUOEH PUCK M PUCK OT MPOMsHA Ha ObaeluuTe napuyHu notouy. Mporpamata Ha [JpyxecTBoTo 3a
LISNIOCTHO YpaBneHye Ha pucka € CbCPefoTOYEHa BbpXy HEMPeABMANMOCTTa Ha (MHAHCOBHUTE Nasap
W UMa 3a LEN Aa Hamanu eBeHTyanHuTe HebnaronpuaTHU edekTn BbpXy (DUHAHCOBWA pesynTaT Ha
[pyxecTtBoTO. [PYXECTBOTO KbM Kpasi Ha OTYETHUS NEPUOL HE W3NON3Ba AEpUBATMBHI (PUHAHCOBM
WHCTPYMEHTY, 3a 12 XeKupa OnpeaeneHi PUCKOBU EKCTIO3ULINM.

[TazapeH puck
BanyTeH puck

LpyxecTBoTo paboTv B Bbnrapus v Tbii kato GbArapckusT neB e edeKTUBHO (UKCHUpaH KbM eBpOTO,
TO © W3NOXEeHO Ha BanyTeH pUCK, MPOM3TMYaLl OT NOMyYeHU 3aeMW W TOKYMKU WIM MpoLaxom,
[EHOMUHMPaHX BbB BanyTW, pasfMYHW OT NeBa W eBpo. BanmyTHuTe puckoBe ca HabniopasaHu
BHUMATESTHO, C LN OCUrypsIBaHETO Ha eheKTUBHO YNpaBMEHe Ha pucka.

LieHoBu puck

B ycroBusiTa Ha WSKMKUMTENHO BMCOKA KOHKYPEHUMS Ha Obarapckusi TypucTUdecku nasap,
[pyXeCTBOTO € W3MOXEHO Ha CbLUECTBEH LIEHOBM PUCK 1 3aTOBA BOMW aKTVBHA NOMUTMKA 33 HErOBOTO
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yrpaBeneHue, KOSTO BKIKOYBA ABE HanpaBneHus — orpaHMyaBaHe Ha pasxoauTe U yBenu4aBaHe Ha
NPUXOAMTE Ypes pasLumMpsiBaHe acOPTUMEHTA Ha NpeanaraHnTe YCryrn U HamansiBaHe Ha LieHuTe,

Ha mbpBo MsCTO [IpyeCTBOTO C& CTPEMM KbM MaKCUMarlHO OrpaHuyaBaHe Ha (uKcupaHuTe pasxoau,
KaKTO 1 CTPUKTEH KOHTPOIN BbpXy MPOMEHNMBUTE pasxoau (B T.4Y. aKTUBHO ynpaBneHue Ha Opos Ha
3aeTUTe Mpe3 CLOTBEHWUTE CE30HM Ha ropuHaTa M Ha pasxogute 3a 3annatu). C Len KomneHcupaHe
MOBWLLABAHETO Ha PEXUIHWUTE Pa3XOAM B KOMMIEKCca (OCHOBHO OT MO-BUCOKWTE LIEHW HAa KOMyHanHuTe
ycnyru), [pyXeCTBOTO € B3ero pelleHue 3a yBenuyaBaHe Ha TakcaTta 3a MoAmbpxka, 3annatjaHa ot
COOCTBEHMLMTE Ha anapTameHT B komnnekca. C Uen no - ronsMa KTUAM3aUMs Ha akTueuTE Ha
[pyxecTBOTO, YacT OT TbProBCKUTE OOEKTM B KOMMNEKCa Ca OTAAAEHW 3a ynpaBreHne Ha ThProBCKM
BEPUIK, KOUTO NpeAnaraT BUCOKOKA4YeCTBEHW KpaiHW npofykTu. [pyXecTBOTO € CKMYMNO AOroBop C
TPETO NULE 3a CbBMECTHA AENHOCT MO MeHaxMpaHe Ha Nnaxa npen KOMNnekca, KOeTo e orpaHnim
LOMbNHUTENHWTE Pa3xoam Mo NOAAPBXKA Ha NNaxHaTa neuua. [pyxecTBoToO BOAW AMHAMUYHa LieHOoBa
MOnMUTUKa B 3aBUCMMOCT OT 3ambIHAEMOCTTA HA BaKaHUMOHHWS KOMMNEKC npe3 CbOTBETHWUTE
TYPUCTMYECKN CE30HM, Karto ce cTpemu fda nogobpsea paborara CbC CBOWTE [AOCTaBYMLM U
noaaoCTaBumMLM.

C Len nocturaHe Ha no-rorsiMa nporHo3MpyeMoCT Ha NMPUXOAUTE, KakTO M ONTUMU3ALMA Ha aKTVBUTE U
nepcoHana, [pyxecTeoto paboTh akTBHO 3a OpraHuaupaHe Ha NposiBU OT KOHEpeHTeH Tun. ToBa e
4acT OT MepkuTe Ha [IpyXecTBOTO B KQYECTBOTO My anapTaMEHTEH KOMMMEKC 3a KOMMEHCUpaHe Ha
KOHKYPEHTHUTE MPEeaMMCTBA, KOUTO WUMaT TpaguUMOHHWTE XOoTenn paboTewy ¢ Typonmepartopu u
pasymMTaLLyM Ha Mo - rofisiMa PUTMUYHOCT U NPOTHO3UPYEMOCT Ha NpUXoauTe.

Monutukara, kosTo [lpyxecTBOTO BOAM 3a MOBUWABAHE Ha NpUXoguTe OT MNPEedoCTaBsiHE Ha
TYPUCTUYECKWM YCINYrM BKITKOYBA: HaMansiBaHe Ha LEHWTE; MPOBEXOaHe Ha aKTUBHA MapKeTUHroBa
cTpareryst n npeanaraHe Ha HOLLYBKW Ha LIEHOBM paBHULLA, KOWTO Ca NO-aTpPaKTVBHKM OT TE3U Ha
XOTENUTE B Hat-CEPUO3HUS KOHKYPEHT Ha Gbnrapckvs TypUCTUYeCKkn nasap — Typuvs; paswwinpsiBaHe Ha
acopTUMeHTa Ha npefnaraHuTe ycryrn U noBMLLaBaHe Ha KayecTBOTO; MPOBEXAaHe Ha LEHOBO
arpecuBHa NonuTMKa CnpsMO 3aBefeHUATa U3BbH KOMNeKca C Lien 3aabpkaHe Ha KNMEHTUTE BBTPE B
KoMriekca (HanpuMep 4pes u3gaBaHeTo Ha “cash kapTu’, KOUTO OT e4Ha CTpaHa [aBaT Bb3MOXHOCT
KNWeHTUTe [ia Mon3BaT LieHOBW OTCTBIKK, a OT Apyra cTpaHa — nogobpsiear huHaHcoBaTa OTHETHOCT U
Hamansear pasxoaute, CBbp3aHu ¢ AOKYMEHTo0bopOTa).

JlnxseH puck

Toi Kato [IpyXeCTBOTO He MpWUTEXaBa 3HAYUTENHO KOMWYECTBO TIMXBOHOCHWM aKTMBMW, OOXOLbLT M
OnepaTMBHUTE NapUYHM MOTOLIM HE Ca 3acerHaty B 3HaYWUTENHa CTeneH OT MPOMEHUTE Ha NasapHWTe
FIUXBEHW HVBA.

JIuxBeHUAT puck 3a [IpyXecTBOTO Bb3HWKBA OT MOMyYeHUTEe 3aemn. 3aemuTe C Nnasalyy NIMXBEHM
npoLeHT nanarar [IpyXecTBOTO Ha MMXBEH PUCK, CBbP3aH C U3MEHeHWe Ha ObaewmTe napudHuTe
noTouu. 3aemute ¢ PUKCUPaHN NUXBEHW NMPOLIEHTU u3narar [pyXecTBOTO Ha IMXBEH PUCK, CBbP3aH C
KonebaHus npu 6baeLLo onpeaensHe Ha crnpaBeanmBiA CTOMHOCTU.

Monutukara Ha [pyXecTBOTO € fa CKYBa AOrOBOPK 3a 3aeM NpW NIUXBEH MPOLEHT, (UKCUPaH KbM
nasapHus, Hanpumep EURIBOR, 1 ekcriosuuumte ce cneasT perynsipHo.

KpedumeH puck

KpeauTHuaT pyck npousnmuaa oT Napu 1 NapuyH1 EKBUBANEHTH, AEPUBATUBHN (DUHAHCOBN UHCTPYMEHTH
W BenoauT B GaHKW M Opyri (PMHAHCOBM UHCTUTYLMK, CBLUO KAKTO 1 OT KPEAUTHM eKCrosuLuu Ha
THProBUM Ha eapo M [pebHO, BKIKOYMTENHO HEU3NNaTeHu B3eMaHMst U [OTOBOPEHM CTOMAHCKM
onepaumu. 3a baHk1 1 apyrn GUHAHCOBM MHCTUTYLMW, CE MPUEMAT Camo HE3ABMUCUMO OLIEHEHM nuLia C
BMCOK KpeauTeH peiTuHr. Mpu ocbluecTBsBaHe Ha NpoaaxOu Ha CTOKU W YCIYr U MPedocTaBsHe Ha
KpeawmTi Ha KnueHTH, [IpyecTBOTO aKLEHTUPa BbPXY KpeauTHaTa penyTauus Ha KOHTpareHTure.
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JlukeudeH puck

MpeanasnuBOTO yMpaBneHWe Ha TWKBWOHMS PUCK Mpepronara MOLAbPXaHe Ha [OCTaTbuHO
KONMYECTBO Mapu4HW CPeaCTBa W NIMKBUOHN LEHHM KHIXA, KaKTO W Bb3MOXHOCTW 33 JOMbHWTENHO
(hMHaHCHMpaHe C KPeaWTW 1 3a 3aKpyBaHE Ha nasapHW moauumy. Mopaayu AvHamuyHaTa npupoja Ha
OCHOBHWTE TWNoBe 6U3HeC, PuHaHCOBMS OTAEN Ha [IpYXeCTBOTO MMa 3a LN fa NocTurHe MbBkaBoCcT
BbB (PMHAHCUPAHETO, KaTo NOAAbPXa AOCTATYHO HEW3MON3BaHM Pa3PELLEH KPeAUTHU NIMHW.

25 Cwubutna cnepg natata Ha 6anaHca
He ca Bb3HMKHANM Kopurvpaluy CbOuTMS Un 3HaYMTENHW Hekopurvpawm cvbutua crnel parata Ha

cbcTaBsiHe Ha banaHca . Mpe3 2014 r. € npeporosopeH kpeauta mexay MapuHa Kein MeHWmKMbHT
EOQO[ v Yhukpeout Bynbask.
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