
MAPV1HA KE~n MEHV1.Q}f{MbHT EOO.Q 
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31 .QEKEMBPV1 2014 r. 



MAPMHA KEt/tn MEHM,D)KMbHT EOO,a 
CDuHaHcoa oml/em 
31 ,D,EKEMBPM 2014 a. 

0T'-leT 38 QJi11H8HCOBOTO CbCTOflHl!1e 

noS1CHeHMS1 31.12.2014 31.12.2013 
'000 .ne. '000 .ne. 

AKntBM 

HeTeKy~M aKTMBM 

V1MOH1, MaWV1HV1, Cb0pb>K8HV1H V1 o6opy.QBaHe 5 625 718 
HeMarepl-1anHl-1 aKrnBl-1 6 10 4 
<Dl-1HaHCOBl-1 aKTl-1Bl-1 7 10 10 
HereKy~l-1 aKrnBl-1 645 732 
Orcpo4eHl-1 AaHbl..\l-1 11.1 21 21 

666 753 
TeKy~M aKTMBM 

Marepl-1anl-1 8 716 676 
CTOK~ 9 298 301 
TbproscKl-1 B3eMaHl-1H-npeAocraseHl-1 asaHCl-1 10 2195 1716 
- e m. 1.1. e3eMaHuH om cebp3aHu nuu,a 2058 1529 
.QaHb4Hl-1 B3eMaHl-15'.l 11 15 22 
.Qpyrn B3eMaHl-1s:J 12 900 578 
napl-1 l-1 napl-14Hl-1 eKBl-1BaneHrn 13 23 42 
T eKy~l-1 aKrnBl-1 4147 3 335 

061.J..\O aKTMBM 4 088 

2 
noRcHeHuRma om cmp. 7 oo cmp.31 ca HepaJoenHa l/acm om aoouwHufl cf>uHaHcoeuR oml/em. 



MAPMHA KEMn MEHM,[VKMbHT EOO,[l 
C/>uHaHcoe omYem 
31 ,aEKEMBPt1 2014 z. 

OrlleT 3a cfllllHaHcosoro CbCTOs:IHllle 
noHCHeH1,u1 31.12.2014 31.12.2013 

'000 118. '000118. 

Co6CT8eH Kam11a11 14 
Co6crneH Kamnan 14.1 5 5 
Hepa3npe.QeneHa ne4an6a/3ary6a 14.2 (155) (361) 
T eKy~a ne4an6a/3ary6a 14.3 235 242 
06~o co6cT8eH Kanr,11a11 85 (114) 

nac"18"1 
He1eKy~1r1 nac1r181r1 15 
3a.Qbn>K8Hltlfl KbM QJlt1H8HCOBlt1 npe.Qnplt151Tltlfl 15.1 21 46 
.Qpyrltl HeTeKY~lll naClllBltl 15.2 1715 1601 
06~0 HeTeKy~1r1 naC"18"1 1736 1647 
TeKy~M nacMBM 
3a.Qbn>KeHltlfl KbM .QOCTaB4ltll\lt1 lt1 KnltleHrn, B T.4.: 16 2 494 2 065 

- nonyl/eHU 888HCU om KflUeHmU 16.1 194 200 
- KpamKocpol/HU 3aabn)l(eHuH KbM cebp3aHu nuu,a 16.2 1 938 1 575 
- 38.Qbn>KeHltlfl KbM .QOCTaB4ltll\lt1 lt1 KnllleHrn 16.3 362 290 
.QaHb4Hlt13a.Qbn~eHltlfl 18 175 245 
3a.Qbn~eHltlfl KbM nepcoHana ll1 ocltlrypltlrenHltl ltlHCrnTyl\ltlltl 17 47 31 
.Qpyrltl 3a.Qbn~eHltlfl 19 276 214 
06~o TeKy~1r1 nac1r181r1 2992 2 555 

06~o nac1r181r1 4 728 4202 

4088 

3 
noacHeHuama om cmp. 7 ao cmp.31 ca HepaJaenHa yacm om aoauwHua cjJuHaHcoeua omyem. 



MAP/t1HA KEMn MEH/11,a>KMbHT EOO,a 
<PuHaHcoe oml/em 
31 ,aEKEMBPM 2014 a. 

Or~er 38 ne~an6ltlre 3ary6ltlre .o.pyr 
sceo6xsareH .QOXO.Q 

no~CH9HM9 31.12.2014 31.12.2013 
'000 .ne. '000 .ne. 

npMXO.QM OT npO.Qa>K6M 23 2182 2418 
B T.4. npo.QYKL\~51 306 370 
B T.4. CTOK~ 204 194 
B T.4. ycnyr~ 1561 1784 
B.T.4 . .Qpyr~ 111 70 

Ce6ec1o~Hoc1 Ha npoAa>K6MTe (1867) (2109) 
Pa3XOA~ 3a Marep~an~ 20 (330) (378) 
Pa3XOA~ 3a BbHWH~ ycnyrn 21 (789) (900) 
Pa3XOAlt1 3a aMoprn3a~lt1~ (100) (146) 
Pa3XOA~ 3a nepcoHana 17 (198) (311) 
Pa3XOA~ 3a o6e3L\eHKa (-) (45) 
.Qpyr~ pa3XOA~ (138) (47) 
5anaHCOBa CTO~HOCT Ha npo.Qa.QeH~Te aKrnB~ 19 (158) (147) 
V13MeHeH~e Ha 3anac~re OT npO.QYKL\~51 ~ H n (154) (135} 
OnepaTMBHa neLta.n6a/ (3ary6a) 315 309 

<D~HaHCOB~ pa3XOA~ (78) (67) 
<D~HaHCOB~ np~XO.Q~ 

V13BbHpe.QH~ np~XO.Q~/pa3XOA~ 

npoMeH~ B cnpaBe.Qn~BaTa CTO~HOCT Ha ~HB.~MOrn 
neLta.n6a/ (3ary6a) npe.QM .Q8Hb'-'M 237 242 

Pa3XOA~ 3a .QaHbl\~, OTCp04eH~ KOpn . .QaHbl\~ (2) 
neLta.n6a/ (3ary6a) 235 242 

.QoXOA Ha aKL.tM~ 

06U4 rOAMWeH eceo6XBailet:W;W 242 
.ti -...-..-
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MAP/t1HA KEMn MEH/11,a>KMbHT Eoo.a 
<PuHaHcoe om4em 
31 ,aEKEMBPM 2014 a. 

OrLteT 3a npoMeH~Te B co6cTBeH~H Kan~ran 

Bcw·IKH cyMH ca B '000 ns. 0CHOBeH npeMHeH Apyrn HaTpynaHa 
Kam11a.n pe3eps pe3epeM ne\.la.n6a/ 

3ar~6a 
Ca.nAo KbM 1 SlHyapM 2013 r. 5 0 0 (362) 
Bceo6xeaTeH AOXOA 
rpeWKVI 1 
neYan6a/3ary6a 242 
.Qpyr BCeo6xBaTeH JJ.OXOJJ. 
ne4an6a/3ary6a OT npeOL_\eHKVI 
06ll.\O eceo6xea1eH AOXOA 

C.Qe.nKM cbc co6creeHM1"M 
.QVIBVIJJ.eHTVI aa 2012 rOJJ.VIHa 
06ll.\O CAeflKM CbC co6CTBeHM~M 

Ca.nAo KbM 31 AeKeMBpM 2013 r. 5 (119) 

8CM\.IKM cyMM ca B '000 .ne. 0CHOBeH npeMMeH .Qpyrn Ha1pynaHa 
KanMra.n pe3epe pe3epsM ne\.la.n6a/ 

3ar~6a 
CanAo KbM 1 SlHyapH 2014 r. 5 (119) 
Bceo6xeaTeH AOXOA 
rpeWKVI (36) 
noKpVIBaHe Ha 3ary6a OT MVIH.rOJJ.VIHVI 
neYan6a/3ary6a 235 
.Qpyr BCeo6xBaTeH JJ.OXOJJ. 
ne4an6a/3ary6a OT npeOL_\eHKVI 
06ll.\O eceo6xea1eH AOXOA 

CAe.nKM CbC co6cTBeHM~M 
.QVIBVIJJ.eHTVI aa 2013 rDJJ.VIHa 
06ll.\O CAeilKM CbC co6CTBeHM~M 

5 

06ll.\O 
KanMTa.n 

(357) 

1 
242 

(114) 

06ll.\O 
KanMTa.n 

(114) 

(36) 

235 

85 
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MAPMHA KEtltn MEHM,D,>KMbHT EOO,D, 
CIJUH8HCOB oml/em 
31 ,D,EKEMBPM 2014 2. 

0T4eT 38 nap~4H~Te nOTOL\~ 

Onepan1BHa AeMHOCT 
nocTbnfleH~51 OT KJmeHrn 
nna~aH~51 KbM .QOCTaB~~4~ 
nna~aH~51 KbM nepcoHan ~ oc~ryp~TenH~ ~HcrnTy4~~ 
nna~aH~51 3a .QaHb4~ 
Apyrn nna~aH~51 OT oneparnsHa .Qe~HOCT 
HeTeH nap~~eH noTOK OT oneparnsHa .Qe~HOCT 

"1H8ecn11."MOHHa AeMHOCT 
no1<yn1<a Ha .QbflroTpa~H~ aKT~B~ 
npo.Qa>t<6a Ha y~acrne B .Qb~epHO APY>KeCTBO 
HereH nap~lleH noroK or ~Hsecrn~~OHHa Ae~Hocr 

<PMHaHco8a AeMHocr 
nony~eH~ 6aHKOB~ 3aeM~ 
nna~aH~51 no 3aeM~ 
Vl3nnaTeH~ 3a.Qbfl>KeH~51 no Il~3~HroB~ .QOroBOp~ 
nony~eH~ 3aeM~ 

nna~aH~51 Ha Il~XB~ 
Apyrn nap~~H~ noro4~ OT cp~HaHcosa .Qe~HOCT 
HeTeH nap~~eH noTOK OT cp~HaHcosa .Qe~HOCT 

HerHa npoMs:iHa 8 napM M napW·IHM eK8Msa11eHTM 
nap~ ~ nap~~H~ eKB~BaneHrn B Ha~anoro Ha ro.Q~HaTa 
3ary6a OT sanyrHa npeo4eH1<a Ha nap~~H~ cpe.QCTBa 
napM M napM~HM eK8M8alleHTM 8 Kpas:i Ha nepMOAa 

nos:icHeHMs:I 31.12.2014 
'000 118. 

1702 
(919) 
(167) 
{219} 
{347} 

50 

(20) 

{20) 

(49) 

(49) 

(19) 
42 

23 

noRcHeHuRma om cmp. 7 oo cmp.31 ca Hepa3oenHa lfacm om 2oauwHuR cfJuHaHcosuR omlfem. 

31.12.2013 
'000 118. 

2295 
(1299) 
(931) 

{56} 
{610} 
(601) 

(3) 

(3) 

(252) 

(252) 

(861) 
898 

42 
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MAPMHA KEtltn MEHM,a>KMbHT EOO,a 
(/)uHaHCOB Oml/em 
31 ,aEKEMBPM 2014 a. 

no~CH8H~~ 

1 06U,\a MH<t>OpMall~UI 

.Qpy)f(ecrnorn ,,MapV1Ha Ke~n MeHV1.Q)f(MbHT" EOO.Q e perncrpV1paHo cbrnacHo T3 Karn .Qpy)f(ecrno c 
orpaHV14eHa orrosopHocr. OcHOBHara .Qe~Hocr Ha .Qpy)f(ecrnorn e csbp3aHa c ynpasneHV1e V1 
no.Q.Qpb)f(Ka Ha He.QBV1)f(V1MV1 V1MOTV1, OT.QaBaHe no.Q HaeM Ha He.QBV1)f(V1MV1 V1MOTV1, KOHcymaHTCKa V1 
nocpe.QHV14eCKa .Qe~HOCT . 

.Qpy)f(eCTBOTO e perV1CTpV1paHO KaTO .Qpy)f(eCTBO c orpaHV14eHa orrosopHOCT V1 e BnV1CaHO B perltlCTbpa 
Ha TbproscKV1Te APY)f(ecrna npV1 CocpV1~CKV1 rpa.QCKV1 Cb.Q , no cpV1pMeHo .Qeno NQ 12083/2006 r., 
naprn.Qa NQ 109422, TOM 1476., per., crp.: 149. Ko.QbT no 6YnCTAT e 175158218. Ce.QanV1~ern V1 
a.QpecbT Ha ynpasneHV1e Ha .Qpy)f(ecrnorn e - rp.CocpV1s:i, yn. AKcaKOB NQ 7a. 

YnpaBV1TeJ1V1 Ha APY)f(ecrnorn ca HV1Kona~ PoceHos XaH.Q)f(V1eB V1 BecenV1H To.Qopos Tep3V1eB. 

2 OcHoea 3a 1t13rOTBJ1He Ha *1t1HaHcoe1t11e OTYeTM 

.Qpy)f(eCTBOTO opraHV13V1pa V1 OCb~eCTBHBa TeKY~OTO C4eTOBO.QHO OT4V1TaHe B CbOTBeTCTBV1e c 
V13V1CKBaHV1HTa Ha 6bnrapCKOTO 3aKOHO.QaTeJ1CTBO - C4eTOBO.QHO, .QaHb4HO V1 TbproBCKO. 
CDV1HaHCOBV1Te OT4ern Ha .Qpy)f(ecrsorn ca V13rorneHV1 s CbOTBeTCTBV1e c Me)f(.QyHapo.QHV1Te CTaH.Qaprn 
3a cpV1HaHCOBV1 OT4ern, npV1ern or KoMV1CV1HTa Ha Espone~CKV1H Cbl03. Te BKill04BaT Me)f(.QyHapo.QHV1Te 
c4ernso.QHV1 CTaH.Qaprn (International Accounting Standarts (IAS)), Me)f(.QyHapo.QHV1Te craH.Qaprn 3a 
cpV1HaHCOBV1 OT4ern (International Financial Reporting Standarts (IFRS) V1 ThnKysaHV1HTa 3a rnxHoTO 
npV1naraHe (SIC - IFRS interpreations). Me)f(.QyHapo.QHV1Te CTaH.Qaprn 3a cpV1HaHCOBl-1 OT4ern BKill04BaT 
V1 nocne.QBa~V1Te V13MeHeHV1H V1 .QOnbJ1HeHV1H Ha . Te3V1 CTaH.Qaprn V1 TbJ1KyBaHV1HTa 3a rnXHOTO 
npV1naraHe, KaKTO V1 6b.Qel.l\V1Te CTaH.Qaprn V1 TbJ1KyBaHV1HTa 3a rnXHOTO npV1naraHe, V13rOTBeHV1 OT 
Cbsera no Me)f(.QyHapo.QHV1 cL1eTOBO.QHV1 craH.Qaprn (International Accounting Standards Board (IASB)). 

3 CpaBHMTe.nHM A8HH"1 

B HaCTOHl.l\V1H OT4eT e npe.QcraseHa cpaBHV1TenHa V1HcpopMal.\V1H KbM npe.QXO.QHV1H nepV10.Q 3a 2013 
rD.QV1Ha. 

4 C"leroeoAHa no.nMTMKa 

4.1 06U,\"1 no.no>KeHMJI 

Ha~-3Ha4V1MV1Te C4eTOBO.QHV1 nonV1rvtKV1, npV1naraHV1 npV1 V13rOTBHHeTO Ha Te3V1 cpV1HaHCOBV1 OT4ern, ca 
npe.QCTaBeHV1 no-.Qony. 

CDV1HaHCOBV1Te OT4ern ca V13rDTBeHV1 npV1 cna3BaHe Ha npV1HL\V1nV1Te 3a OL\eHKa 3a BCeKV1 BV1.Q aKTV1BV1, 
naCV1BV1, npV1XO.Ql-1 l-1 pa3XO.QV1 CbrnacHo MCCDO. 6a3V1Te 3a OL\eHKa ca onosecreHvt no.Qpo6Ho no­
HaTaTbK B C4eTOBO.QHaTa nOJlV1TV1Ka KbM cpvtHaHCOBvtTe OT4ern. CDV1HaHCOBV1Te OT4ern ca V13rDTBeHvt npV1 
cna3BaHe Ha npvtHL\V1na Ha .Qe~crna~o npe.Qnpvts:irne. 

Cne.Qsa .Qa ce or6ene)f(V1, Lie npvt V13rDTBHHeTO Ha npe.QcraseHV1Te cpvtHaHcosvt OT4ern ca V13nomsaHV1 
C4eTOBO.QHV1 OL\eHKV1 V1 .QonycKaHV1H. BbnpeKV1 Lie re ca 6a3V1paHvt Ha vtHcpopMal.\vtH, npe.QocraseHa Ha 
pbKOBO.QCTBOTO KbM .Qarara Ha V13rOTBHHe Ha cpvtHaHCOBV1Te OT4ern, peanHvtTe pe3ymarn Morar .Qa ce 
pa3IlV14asar or HanpaseHvtre OL\eHKV1 V1 .QonycKaHV1R 

7 
noRcHeHuRma om cmp. 7 oo cmp.31 ca Hepa3oenHa l/acm om aoouwHuR cjJuHaHcoeuR oml/em. 



MAPMHA KEMn MEH/11,a>KMbHT EOO,D, 
(/)LJH8HCOB om4em 
31 ,D,EKEMBP/11 2014 a. 

3Ha4lt1TenHlt1Te ecpeKTlt1 s TeKYL!.\lt1fl, Mlt1Hanlt1Te lt1nlt1 6bA8Ll\lt1 neplt10Alt1, npolt13rn4all\lt1 or nplt1naraHeTO 3a 
nbpBl-1 nbT Ha ropecnoMeHarnre craHAaprn lt1 pa3s:icHeHlt1s:i no orHoweHlt1e Ha npeAcrass:iHe, 
nplt13HasaHe lt1 o~eHKa Ha cyMlt1Te He ca Bb3Hlt1KHanlt1. 

CTaHAapn1, H3MeHeHIDI H pa3HCHeHIDI, KOHTO Bee o:rn;e He ca BAe3AH B CHAa H 

ce 11pHAaraT OT 110-paHHa AaTa OT Ap~ecTBOTO 

KnM AaTaTa Ha OAo6peHHeTo Ha T03H qmHaHCOB orqeT, H.HKOH HOBH cTaHAapT:rr, H3MeHeHH.H H 

pa3.HCHeHH.H K'bM cnmeCTB)lBam:rr Beqe CTaHAapTH ca rry6AHK)7BaHH, HO He ca BAe3AH B CHAa H ca 

6HAH npHAOJKeHH OT no-paHHa AaTa OT ApyJKeCTBOTO. 

CnmecTBeHHTe ecpeKTH, KaKTO B TeKym:rr.a nep:rroA, TaKa :rr B npeAXOAHH HAH 6nAem:rr nep:rroAH, 

npo:rr3T:rrqam:rr OT np:rrAaraHeTo 3a nnpBH n'bT Ha HOBHTe H3HCKBaHH.H B'bB Bpn3Ka c npeACTaB.HHe, 

npH3HaBaHe H OI.:(eH.HBaHe, ca npeACTaBeHH nO-AOAy: 

MCC 1,,IlpeACTaBHHe Ha <l>HHaHCOBH o'N:eTH" - Apyr Bceo6xBaTeH AOXOA - B cHAa OT 1 

IOAH 2012 r., npHeT OT EC Ha 5 IOHH 2012 r. 

ApYJKeCTBOTo npeAcTaB.H OTAeAHHTe KOMnoHeHTH Ha Apyr:rr.a Bceo6XBaTeH AOXOA B ABe rpyn:rr, B 

3aBHCHMOCT OT TOBa AaAH Te me ce peKAac:rrcpHI.:(HpaT B neqaA6aTa HAH 3ary6aTa npe3 CAeABam:rr 

nepHOAH. KoMnOHeHTH, KOHTO He ce peKAacmpHI.:(HpaT, Hanp. npeoI.:(eHKH Ha HMOTH, MaIIIHHH H 

CnopniKeHH.H, ce npeACTaB.HT OTAeAHO OT KOMnOHeHTH, KOHTO me ce peKAac:rr¢HI.:(HpaT, Hanp. 

oTcpoqeHH neqaA6:rr H 3ary6:rr OT xeAJKHpaHe Ha nap:rrqH:rr noTOI.:(H. Tnli KaTo ApyJKeCTBOTO e 

H36paAO Aa npeACTaB.H KOMnOHeHTHTe Ha Apyr:rr.a BCeo6XBaTeH AOXOA npeAH AaH'bI.:(H, TO CAeABa 

Aa noKa3Ba C'bOTBeTHaTa CJ7Ma Ha AaH'bI.:(HTe 3a BC.HKa eAHa OT rpyn:rrTe no OTAeAHO. 

Ha:rrMeHoBaHHeTo Ha QrqeT 3a neqaA6HTe H 3ary6:rrTe H Apyr:rr.a Bceo6XBaTeH AOXOA e 

npoMeHeHO Ha ,,orqeT 3a neqaA6aTa HAH 3ary6aTa H Apyr:rr.a Bceo6XBaTeH AOXOA". 

CTaHAapTH, H3MeHeHIDI H pa3HCHeHIDI, KOHTO BCe o:rn;e He ca BAe3AH B CHAa H 

He ce 11pHAaraT OT 110-paHHa AaTa OT Ap)T)KeCTBOTo 

CAeAHHTe HOBH cTaHAapT:rr, H3MeHeHH.H :rr pa3.HcHeHH.H K'bM cnmecTB)lBam:rr Beqe cTaHAapT:rr ca 

rry6AHK)7BaHH, HO He ca BAe3AH B CHAa 3a cp:rrHaHCOBaTa rOAHHa, 3ano~ama Ha 1 .HHJap:rr 2012 r. 
H He ca 6HAH npHAOJKeHH OT no-paHHa AaTa OT ApyJKeCTBOTO: 

MC<l>O 1 "IlpHAaraHe 3a 11npBH ll'l>T Ha Me)KAyHapoAHHTe cTaHAapTH 3a <l>HHaHCOBO 

O'N:HTaHe" - H3MeHeHIDI OTHOCHO CBpnXHH<l>Aa:a;IDI H <l>HKCHpaHH AaTH, B CHAa OT 1 roAH 

2011 r., Bee o:rn;e He ca 11pHeTH OT EC 

MC<l>O 1 "IlpHAaraHe 3a 11npBH ll'l>T Ha Me)KAyHapoAHHTe cTaHAapTH 3a <PHHaHCOBO 

O'N:HTaHe" - Anp)KaBHH 3aeMH, B cHAa OT 1 HttyapH 2013 r., Bee o:rn;e He ca 11pHeTH OT EC 

MC<l>O 7 ,,<l>HHaHCOBH HHCTPYMeHTH: 0110BecT11BaHe" - HeTHpaHe Ha <l>HHaHCOBH 

aKTHBH H <l>HHaHCOBH 11acHBH - B cHAa OT 1HttyapH2013 r., Bee o:rn;e Hee 11pHeT OT EC 

HoBHTe onoBeCT.HBaHH.H ca CB'bp3aHH c KOA:rrqecTBeHa HHcpopMaI.:(H.H OTHOCHO npH3HaTH 

cp:rrHaHCOBH HHCrpJ7MeHTH, HeT:rrpaHH B OTqeTa 3a cp:rrHaHCOBO C'bCTO.HHHe, KaKTO H OHe3H 

¢:rrHaHCOBH HHCrp)lMeHTH, 3a KOHTO HMa cnopa3]7MeHHe 3a HeT:rrpaHe He3aBHCHMO OT TOBa AaAH 

Te ca HeT:rrpaH:rr. 

MC<l>O 9 ,,<l>HHaHCOBH HHCTPYMeHTH" B cHAa OT 1 HttyapH 2015 r., Bee o:rn;e He e 11pHeT 

OTEC 

MC<I>O 9 npeAcTaBNIBa nnpBaTa qacT OT npoeKTa Ha CnBeTa no MeJKAyHapoAHH cqeTOBOAHH 

cTaHAapT:rr (CMCC) 3a 3aM.HHa Ha MCC 39 ,, <l>:rrHaHcOBH HHCrpJMeHTH: np:rr3HaBaHe H 

8 
noRcHeHuRma om cmp. 7 oo cmp.31 ca Hepa3oenHa llacm om aoouwHuR cfJuHaHcoauR omllem. 



MAP/If HA KEMn MEH/11,a>KMbHT EOO,a 
©UH8HCOB oml/em 
31 ,aEKEMBPM 2014 a. 

ou;eH.HBaHe". Toil 3aMeHH qen1pIITe KaTeropIIII cpIIHaHCOBII aKTIIBII npII THXHOTO ou;eH.HBaHe B 

MCC 39 c KAacIIcpIIKaU:IIH Ha 6a3aTa Ha eAIIH eAIIHCTBeH npIIHU:IIn. MC<PO 9 II3IICKBa BcIIqKII 

cpIIHaHCOBII aKTIIBII Aa ce ou;eH.HBaT MAM no aMOPTII3IIpaHa CTOHHOCT MAM no cnpaBeAAIIBa 

CTOHHOCT. AMopTII3IIpaHaTa CTOHHOCT npeAOCTaBH IIHcpopMaU:IIH, KOHTO e noAe3Ha npII 

B3eMaHeTO Ha perneHIIH, OTHOCHO cpIIHaHCOBII aKTIIBII, KOIITO ce Anp:a<aT OCHOBHO c u;eA 

noAyqaBaHeTO Ha napIIqHII noTOU:II, C'bCTOHrn:II ce OT nAarn:aHe Ha rAaBHIIU:a II AIIXBa. 3a BCIIqKII 

APY™ qmHaHCOBII aKTIIBII BKAJOqIITeAHo Te3II, Anpm:aHII 3a ThpryBaHe, cnpaBeAAIIBaTa 

cTo:iiHocT npeAcTaBNIBa Ha:ii-noAxoA.Hrn:aTa 6a3a 3a ou;eH.HBaHe. MC<PO 9 npeMaXBa 

Heo6XOAIIMOCTTa OT HHKOAKO MeTOAa 3a 06e3u;eHKa, KaTO npeABIIJB:Aa MeTOA 3a o6e3n;eHKa caMO 

3a aKTIIBIITe, OT"CfIITaHII no aMopTII3IIpaHa CTOHHOCT. AonoAHIITeAHII pa3AeAII B'hB Bpo3Ka c 

o6e3n;eHKa II cqeTOBOAHO OT"CfIITaHe Ha xeAJB:MpaHe ca Bee orn:e B npou:ec Ha pa3pa60TBaHe. 

PoKOBOACTBOTo Ha Apym:ecTBoTo He oqaKBa II3MeHeHIIHTa Aa 6nAaT npIIAom:eHII npeAII 

ny6AIIKYBaHeTO Ha BCIIqKII pa3AeAII Ha CTaHAapra II K'bM MOMeHTa He MOJB:e Aa ou;eHII TeXHIIH 

U:HAOCTeH ecpeKT. 

MC<l>O 10 ,,KoHeOAHAHpaHH <f>HHaHeOBH O'NeTH" B eHAa OT l .HI1yapH 2013 r., Bee o:m;e 
He e rrpHeT OT EC 

MC<DO 10 ,,KoHcOAIIAHpaHII qmHaHCOBII oTG:eTII" B'bBeJB:Aa HOBa AeqmHIII(UH Ha KOH'IpOAa, 

6a3IIpaHa Ha onpeAeAeHII npIIHU:IInII, KOHTO CAeABa Aa ce npIIAara 3a BCIIqKII IIHBeCTIIU:IIII npII 

onpeAeAHHeTo Ha 6a3aTa 3a KOHCOAIIAaU:IIH. CorAacHo npeABapIITeAHII aHaAII3II Ha 

poKOBOACTBOTo MC<PO 10 HHMa Aa AOBeAe AO npoMeHII B KAacmpIIKaU:IIHTa Ha 

corn:ecTBYBarn:IITe IIHBeCTIIU:IIII Ha Apym:ecTBoTo K'bM 31.12.2014 r. 

MC<l>O 11,,CnBMeeTHH aHraJKHMeHTH" B eHAa OT 1 HffYapH 2013 r., Bee o:m;e Hee rrpHeT 
OTEC 

MC<l>O 10, 11, 12 - IlpexOAHH pa3nopeA6H, B cHAa OT 1 HffYapH 2013 r., nee om;e He e 
rrpHeT OT EC 
TipexoAHIITe pa3nopeA6II no3BONIBaT Ha npeAnpIIHTIIHTa Aa He npIIAaraT MC<PO 10 
perpocneKTIIBHO npII onpeAeAeHII o6cTO.HTeACTBa H Aa npeACTaBHT KOpHrIIpaHa cpaBHIITeAHa 

IIHcpopMaU:IIH corAacHo MC<PO 10, 11, 12 eAIIHCTBeHo 3a npeAXOAHIIH cpaBHIITeAeH nepIIoA. 

Pa3nopeA6IITe ocBo6oJB:AaBaT npeAnpIIHTIIHTa OT II3IICKBaHeTo Aa npeAcTaBHT cpaBHIITeAHa 

IIHcpopMaIJ;IIH B HeKOHCOAIIAIIpaHII cpIIHaHCOBII orqeTII 3a nepIIOAII, npeAXOJB:Aarn:II IIDpBaTa 

qmHaHCOBa rOAIIHa, B KOHTO MC<PO 12 e npIIAom:eH. 

MC<l>O 12 ,,OrroBeeT.HBaHe Ha A.HAOBe B ApyrH rrpeArrpHHTH.H" B eHAa OT 1 HffYapH 2013 r., 
Bee o:m;e He e rrpHeT OT EC 
MC<PO 12 ,,OnoBeCT.HBaHe Ha AHAOBe B ApyrII npeAnpIIHTIIH" e HOB cTaHAapT OTHOCHO 

II3IICKBaHIIHTa 3a onoBeCT.HBaHe npII BCIIqKII cpopMII Ha AHAOBO yqacTIIe B ApyrII npeAnpIIHTIIH, 

BKJ\IOqIITeAHO C'bBMeCTHII npeAnpIIHTIIH, aCOU:IIIIpaHII npeAnpIIHTIIH, Apym:ecTBa C'bC cneu;IIaAHa 

u;eA II ApyrII HeKOHCOAIIAIIpaHII Apym:ecTBa. 

MC<l>O 13 ,,Ou;eHHBaHe Ha errpaBeAAHBa eToiiHoeT" B eHAa OT 1 HffYapH 2013 r., Bee o:m;e 
He e rrpHeT OT EC 
MC<PO 13 ,,On;eH.HBaHe Ha cnpaBeAAIIBa cTOHHOcT" AecpIIHIIpa cnpaBeAAIIBaTa CTOHHOCT KaTo 

u;eHa, KOHTO 6II 6IIAa noA yqeHa npII npoAam:6a Ha AaAeH aKTIIB MAM nAaTeHa npII 

npeXBopAHHeTo Ha 3aA'hAJB:eHIIe npII o6IIqarrHa CAeAKa MeJB:Ay na3apHII yqacTHIIU:II K'bM AaTaTa 

Ha ou;eHKaTa. CTaHAapThT yToqHJ.IBa, qe cnpaBeAAIIBaTa CTOHHOCT ce 6a3IIpa Ha CAeAKa, 

CKAIO"CfBaHa Ha OCHOBHIIH na3ap 3a aKTIIBII MAM nacIIBa MAM npII AIInca Ha TaK'bB - Ha na3apa c 

Ha:ii-6AaronpIIHTHII ycAOBIIH. OcHOBHIIHT na3ap e na3apoT c Ha:ii-roAHM o6eM II AeHHOCT 3a 

C'bOTBeTHIIH aKTIIB MAM nacIIB. PoKOBOACTBOTO B MOMeHTa nperAeJB:Aa MeTOAOAorIIHTa 3a ou;eHKa 

Ha cnpaBeAAIIBa CTOHHOCT 3a C'bOTBeTCTBIIe c HOBIITe II3IICKBaHIIH II Bee orn:e aHaAII3IIpa ecpeKTa 

OT npoMeHIITe Bopxy cpIIHaHCOBIIH OT"CfeT. 
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MCC 12 ,,AaH»u;11 n»pxy AOXOAll" - 0TcpoqeH11 AaH»u;11 - n cHAa OT 1 HIJYap11 2012 r., nee 
o:m;e He e np11eT OT EC 
CTaHAapTbT H3HCKBa AppK.ecrnaTa Aa ou;eH.aBaT oTcpoqeHHTe AaH'bIJ;H, CBop3aHH c aKTHBH, B 

3aBHCHMOCT OT HaqHHa, ITO KOHTO ce oqaKBa Aa 6nAe B'b3CTaHOBeHa THXHaTa 6aAaHCOBa 

cToiiHocT qpe3 H3ITOA3BaHe HAH ITpoAaJK6a. Toii KaTo ITPH HHBeCTHIJ;HOHHH HMOTH, orqlITaHH 

ITO cITpaBeAAHBa cToiiHocT corAacHo MCC 40 ,,11HBeCTHIJ;HOHHH HMOTH", e rpyAHO H 

cy6eKTHBHO Aa ce oITpeAeAH KaKBa qacT OT B'b3CTaHOB.aBaHeTO me ce H3Bopnm qpe3 ITOCAeABamo 

H3ITOA3BaHe HAH ITPOAaJK6a, ce B'bBeJKAa H3KAroqeHHe OT ITOcoqeHHH ITPHHIJ;HIT 

OITpoBeplKlIMOTO ITpeAITOAOJKeHHe, qe 6aAaHCOBaTa CTOHHOCT Ha ITOCoqeHHTe HHBeCTHIJ;HOHHH 

HMOTH me 6nAe B'b3CTaHoBeHa eAHHCTBeHo qpe3 ITpoAaJK6a. B pe3yATaT Ha H3MeHeHHeTo B 

cTaHAapTa ca BKAroqeHH JKa3aHHHTa Ha TIKP 21 ,,AaH'bIJ;H Bopxy AOXOAa - B'b3CTaHOBKBaHe Ha 

ITpeou;eHeHHTe HeaMopTH3HpyeMH aKTIIBH" H pa3.HCHeHHeTO e OTMeHeHO. 

MCC 19 ,,AoxoA11 Ha HaeT11 AHu;a" n cHAa OT 1 HIJYap11 2013 r., np11eT OT EC Ha 5 IOHll 
2012 r. 
l13MeHeHHHTa Ha MCC 19 ITpeMaXBaT MeTOAa Ha KOPHAopa H H3HCKBaT ITpeACTaBHHeTo Ha 

qmHaHCOBHTe pa3XOAH H ITPHXOAH Ha HeTHa 6a3a. AKTroepcKHTe ITeqaA6H H 3ary6H ca 

rrpeHMeJIYBamr Ha rrpeoueHKil Il CAeABa Aa 6'bAaT rrpH3HaTil He3a6aBHO B ApyrHH BCeo6XBaTeH 
AOXOA. Te He ce peKAacmtmu;HpaT B ITeqaA6aTa HAH 3ary6aTa rrpe3 CAeABamH ITepHOAH. 

l13MeHeHHHTa ce ITPHAaraT perpocITeKTHBHO cnrAacHo MCC 8 ,,CqeTOBOAHa ITOAHTHKa, 

ITPOMeHH B cqeTOBOAHHTe ITpH6AII3HTeAHH ou;eHKH H rpeIIIlGI". 

He ce oqaKBaT com:ecTBeHH ITpoMeHH 3a ApyJKeCTBOTo, ThH KaTo To He ITPHAara MeToAa Ha 

KOPHAopa HAH He ITPH3HaBa BcHqKif aKTroepcKH ITeqaA6H AH 3ary6H AHpeKTHO B ITeqaA6aTa HAH 

3ary6aTa. 

MCC 27 ,,HHA11n11Aya.AH11 cp11HaHcon11 oT"lleT11" (pen11311paH) n cHAa OT 1 HIJYap11 2013 r., 
nee o:m;e He e np11eT OT EC 
MCC 27 ,,MHAHBHAyaAHH cpHHaHCOBH orqeTH" (peBH3HpaH) ce OTHac.a Beqe caMo 3a 

HHAIIBHAyaAHH cpHHaHCOBH orqeTH, H3HCKBaHHHTa 3a KOHTO He ca C'bIL(ecTBeHO ITPOMeHeHH. 

MCC 28 ,,HHnecT11u;1111 n acou;1111paH11 11 c»nMeCTHll npeAIIPHHTHH" (pen11311paH) n cHAa 
OT 1 HIJYap11 2013 r., nee o:m;e He e np11eT OT EC 

MCC 32 ,,<l>11HaHcon11 11HcTPyMeHT11: npeACTanHHe" (113MeHeH) n cHAa OT 1 HIJYap11 2014, 
nee o:m;e He e np11eT OT EC 
l13MeHeHHeTO yToqH.aBa, qe ITpaBOTO Ha HeTHpaHe Ha cpHHaHCOBH aKTIIBH H ITaCHBH rp.a6Ba Aa 

6nAe B CHAa K'bM MOMeHTa, a He Aa B'b3HHKBa B 3aBHCHMOCT OT 6nAemo co6HTHe. To com:o TaKa 

rp.a6Ba Aa MO/Ke Aa 6nAe yITpaJKH.aBaHO OT BCifqKif crpaHH B paMKHTe Ha o6HqaiiHaTa AeiiHOCT, 

KaKTO H B cAyqaH Ha HeH3IT'bAHeHHe, HeC'bCTOHTeAHOCT HAH 6aHKPYT· 

KPMC<l>O 20 ,,Pa3xOAll 3a OTCTPaHHnaHe 11 noq11cTnaHe Ha non»pxHocTTa n 
npo113nOACTneHaTa cpa3a Ha MllHllTe" n CHAa OT 1 HIJYap11 2013 r ., nee o:m;e He e np11eT OT 
EC 

roA11mH11 noAo6peHHH 2011 r. n cHAa OT 1HIJYap112013 r., nee o:m;e He ca np11eT11 OT EC 
• I13MeHeHHHTa Ha MC<:l>O 1 ITOHCHKBaT, qe AaAeHo ITpeAITPHHTHe MO/Ke Aa ITPHAOIKif 

MC<:l>O 1 ITOBeqe OT eAHH II'bT ITPH oITpeAeAeHH o6cTo.HTeAcTBa. BnBeJKAa ce ITpaBo Ha 

H36op ITPH ITPHAaraHeTo Ha MCC 23 OT AaTaTa Ha ITpeMHHaBaHe HAH ITo-paHHa AaTa. 

• l13MeHeHHeTo Ha MCC 1 ITOHCHKBa, qe ITpeAIIpHHTHH, KOHTO ITpeAcTaBHT ABa 

cpaBHHTeAHH rrepuoAa B orqeTa 3a cpuHaHCOBOTO C'bCTOHHHe C'brAaCHO H3HCKBaHHHTa Ha 

MCC 8, He cAeABa Aa BKAIOqBaT HHcpopMaIJ;HH 3a HaqaAHHTe caAAa Ha ITpeAXOAHHH 

ITepHoA B ITOHCHeHHHTa. B CA yqaii qe poKOBOACTBOTo ITpeACTaBH ITO co6cTBeHo JKeAaHHe 

AOIT'bAHHTeAHa cpaBHHTeAHa HHcpopMaIJ;HH B orqeTa 3a cpHHaHCOBOTO C'bCTOHHHe HAH 
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oyqeTa 3a AOXOAIITe, TO II ITO.HCHeHII.HTa rp.H6Ba Aa BKAIOqBaT AOIT'bAHIITeAHa 

IImpopMaIJ;II.H. 

• .VbMeHeHIIeTo Ha MCC 16 ITO.HCHHBa, qe pe3epBHII qacTII II o6cAyJKBa.IIJ;o o6opyABaHe ce 

KAacIIcpIIu;IIpaT KaTO IIMOTII, MaIIIIIHII II C'bOp'b)KeHII.H, a He KaTO MaTepIIaAHII 3aITaCII, 

KoraTO e ITPIIAO)KJIMa AecpIIHIIIJ;II.HTa 3a IIMOTII, MaIIIIIHII II C'bOp'b)KeHII.H II Te ce 

II3ITOA3BaT 3a ITOBeqe OT eAHa TOAIIHa. 

• l13MeHeHIIeTo Ha MCC 32 ITO.HCHHBa, qe oyqIITaHeTo Ha AaH'bK ITeqaA6a B'bB Bpn3Ka c 

pa3ITpeAeAeHIIe Ha AIIBIIAeHTII II pa3XOAII ITO CAeAKII C'bC co6cTBeHIIIJ;IITe e B 

C'bOTBeTCTBIIe c MCC 12. AaH'bK Bnpxy AOXOAIITe B'bB Bpn3Ka c pa3ITpeAeAeHIIe Ha 

AIIBIIAeHTII ce IIpII3HaBa B ITeqaA6aTa IIAII 3ary6aTa, AOKaTO AaH'bK Bnpxy AOXOAIITe B'bB 

Bp'b3Ka c pa3XOAII ITO CAeAKII C'bC co6cTBeHIIIJ;IITe ce ITPII3HaBa B co6cTBeHII.H KaITIITaA. 

• l13MeHeHIIeTo Ha MCC 34 ITO.HCH.HBa, qe 06.IIJ;aTa CYMa Ha aKTIIBIITe II ITaCIIBIITe ITO 

cerMeHTII ce ITpeACTaB.H B Me*AJIHHII.H cpIIHaHCOB oyqeT, B cAyqaii qe Ta3II IIHcpopMaIJ;II.H 

ce ITpeAOCTaBH pery AHpHO Ha AIIu;aTa, orroBopHII 3a B3eMaHe Ha oITepaTIIBHII peIIIeHIIH, II 

TH ce e ITPOMeHIIAa C'b.IIJ;eCTBeHO B cpaBHeHIIe c OITOBeCTeHaTa IIHcpopMaIJ;II.H B 

ITOCAeAHII.H TOAIIIIIeH cpIIHaHCOB oyqeT. 

4.2 CAe.nK1r1 e ~y>K.Qec1paHHa ea.ny1a 

0TAenH~Te eneMeHT~ Ha QJ~HaHCOB~Te OT4eT~ Ha apy)f(eCTBOTO Ce O~eH~BaT BbB sanyraTa Ha 
OCHOBHaTa ~KOHOM~4eCKa cpeAa, B KO~TO npeAnp~~rneTO ~3Bbpwsa Ae~HOCTTa c~ ("tj)yHK~~OHanHa 
sanyTa"). <P~HaHCOB~Te OT4ern Ha apy)f(eCTBOTO ca ~3rGTBeH~ B 6bnrapcK~ nesa (ns). Tosa e 
QJYHK~~OHanHaTa BanyTa ~ BanyraTa Ha npeACTaB~He Ha ap~eCTBOTO. 

CAenK~Te s 4y)f(AecTpaHHa sanyTa ce OT4~TaT np~ nbpsoHa4anHoTo ~M np~3HaBaHe s OT4eTHaTa 
Banyra Ha apy)f(eCTBOTO no OQJ~~~anH~~ 06MeHeH Kypc 3a AeH~ Ha CAenKaTa, (o6~BeH~~ QJ~KC~Hr Ha 
6bnrapcKa HapOAHa 6aHKa). np~XOA~Te ~ pa3XOA~Te OT KypCOB~ pa3n~K~, KO~TO Bb3H~KBaT np~ 
ype)f(AaHeTo Ha Te3~ CAenK~ ~ npeo~eH~BaHeTo Ha nap~4H~Te no3~~~~ s 4y)f(AecTpaHHa sanyTa s 
Kpa~ Ha nep~OAa, ca OTpa3eH~ B 0T4eTa 3a AOXOA~Te. 

BanyTH~m 6opA s 6bnrap~~ e BbBeAeH Ha 1 1-0n~ 1997 r. s ~3nbnHeH~e Ha npenopbK~Te Ha 
Me)f(AyHapOAH~~ BanyreH <PoHA (MB<P) ~ nbpsoHa4anHo crn~Hocrra Ha 6bnrapcK~~ nes 6e 
tj)~KC~paHa KbM CTO~HOCTTa Ha repMaHCKaTa MapKa B CbOTHOWeH~e 1: 1. CneA BbBe)f(AaHeTO Ha 
esporn 6bnrapcK~m nes 6e tj)~Kc~paH KbM esporn s CbOTHoweH~e 1 EUR= 1.95583 ns. 

4.3 np1r1XOA"1 "1 pa3XOA"1 

np~XOA~Te BKnl04BaT np~XOA~ OT npoAa>K6a Ha rornsa npOAYK~~~, crnK~, ycnyrn ~ APYrn npoAa>K6~. 

np~XOA~Te ce o~eH~BaT no cnpaseAn~sa crn~HOCT Ha nony4eHoTO ~n~ noAne>Ka~orn Ha nony4aBaHe 
nna~aHe ~n~ Bb3Me3A~BaHe' KaTO ce OT4~Ta cyMaTa Ha BC~4K~ TbproBCK~ OTCTbnK~ ~ KOn~4eCTBeH~ 
pa6arn, HanpaBeH~ OT apy)f(eCTBOTO. np~ 3aM~Ha Ha CXOAH~ aKrnB~, KO~TO ~MaT CXOAHa ~eHa, 
pa3M~HaTa He ce pa3rne)f(Aa Karn CAenKa, Ko~rn reHep~pa np~XOA~. np~XOA~Te ce np~3HasaT s 
MOMeHTa Ha T~XHOTO pean~3~paHe, a pa3XOA~Te ce Ha4~cn~saT np~ cna3saHe Ha np~H~~na Ha 
CbnOCTaB~MOCT c pean~3~paH~~ np~XOA. 

np~ npoAa>K6a Ha crnK~, rornsa npOAYK~~~ np~XOAb T ce np~3Hasa, Karam ca ~3nbnHeH~ cneAH~Te 
ycnos~~: 
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• 3Halllt1TenHlt1Te plt1cKose lt1 nomlt1 or co6crneHocna Bbpxy CTOKlt1Te, rornsara npO.QYKL\lt1~ ca 
npexsbpneHlt1 Bbpxy KynysaL1a; 

• He e 3ana3eHo npo.Qbn}f{asa~o yllacrne B ynpasneHlt1eTO Ha CTOKlt1Te, rornsara npo.QYKL\lt1~ lt1nlt1 
ecpeKrnBeH KOHTpon Bbpxy rnx; 

• cyMara Ha nplt1XO.Qa MO}f{e .Qa 6b.Qe Ha.Qe}f{.QHO Ol,\eHeHa; 
• sepo~THO e lt1KOHOMlt1LleCKlt1Te lt13rG.Qlt1 OT C.QenKaTa .Qa 6b.QaT nonylleHlt1; 
• HanpaseHlt1Te pa3XO.Qlt1 lt1nlt1 Te3lt1, KOlt1TO npe.QCTOlt1 .Qa 6b.QaT HanpaseHlt1 Morar Ha.Qe}f{.QHO .Qa 

6b.QaT Ol,\eHeHlt1; 
• Hanlt1Lllt1e Ha 3aBbpweH eran or crpolt1rencrsorn (.QorosopeH c Knlt1eHra), KaKTo lt1 nonyL1asaHe 

Ha cbornerno y.QocrnsepeHlt1e 3a nomsaHe; 

Karn o6o6~eHlt1e MO}f{eM .Qa Ka}f{eM, Lie ocHOBHlt1~T nplt1Hl,\lt1n 3anerHan B cl!eTOBO.QHara nonlt1rnKa Ha 
.Qpy}f{ecrnorn e cbnocraBlt1Mocna Ha nplt1XO.Qlt1Te c pa3XO.Qlt1Te. T.e. e.Qsa cne.Q OKOHLlaTenHara 
.QOCTaBKa Ha CTOKaTa, rornsara npO.QYKL\lt1~ lt1 lt13BbpWBaHe Ha BClt1LIKlt1 pa3XO.Qlt1 3a OKOMnneKTOBaHeTO 
lt1M, nplt1XO.Qlt1Te ~e 6b.QaT nplt13Harn. 

nplt1XO.QbT, CBbp3aH CbC C.QenKa no npe.QOCTaB~He Ha ycnyrn, Ce nplt13HaBa, KOraTO pe3ymaTbT OT 
c.QenKara MO}f{e Ha.Qe}f{.QHO .Qa ce Ol,\eHlt1. 

OneparnBHlt1Te pa3XO.Qlt1 ce nplt13Hasar s OrL1era 3a .QOXO.Qlt1Te s MOMeHra Ha nomsaHe Ha ycnyrara 
lt1nlt1 KbM .QaTaTa Ha rnXHOTO Bb3Hlt1KBaHe. nonylleHlt1Te .Qlt1Blt1.QeHTlt1, C lt13KnlOLleHlt1e Ha Te3lt1 OT 
lt1HBeCrnl,\lt1lt1 B acOL,\lt1lt1paHlt1 APY}f{ecrna, ce nplt13Hasar B MOMeHra Ha rnxHoTO pa3npe.QeneHlt1e. 

nplt1XO.Qlt1Te lt1 pa3XO.Qlt1Te or onepal,\lt1lt1 c L1y}f{.QecrpaHHa sanyra ce nplt13Hasar reKy~o nplt1 
lt13BbpWBaHeTO Ha C.QenKlt1Te lt1 peanlt13lt1paHeTO Ha KypcOBlt1Te pa3nlt1Klt1 OT rnx. 

nplt1XO.Qlt1Te OT TaKClt1 lt1 KOMlt1Clt10HHlt1 ca BbB Bpb3Ka c o6lt1Lla~HaTa .Qe~HOCT Ha APY}f{eCTBOTO. 

nplt1XO.Qlt1Te or nlt1XBlt1 ce nplt13Hasar Ha nponopl,\lt10HanHa speMesa 6a3a, c lt13non3BaHe MeTo.Qa Ha 
ecpeKrnBHara nlt1xsa. 

Karam e.QHO B3eMaHe e CbMHlt1TenHo, .Qp~ecrnorn HaMan~sa 6anaHcosara MY crn~Hocr AO Herosara 
Bb3CTaHOBlt1Ma cyMa - npe.QnonaraeMlt1~ 6b.Qe~ naplt1L1eH noTOK, .Qlt1CKOHrnpaH c nbpB0HaL1anHlt1~ 
ecpeKrnBeH nlt1XBeH npOL,\eHT Ha lt1HCTpyMeHTa - lt1 npO.Qbn}f{aBa .Qa pa3rbBa .Qlt1CKOHTa KaTO nplt1XO.Qlt1 OT 
nlt1XBlt1. 

4.4 Pa3XO.Q~ no 3aeM~ 

Pa3XO.Qlt1Te no 3aeMlt1 OCHOBHO npe.QCTaBn~BaT nlt1XBlt1 no 3aeMlt1Te Ha .Qpy}f{eCTBOTO. 8Clt1L!Klt1 pa3XO.Qlt1 no 
3aeMlt1, BKnlOLllt1TenHO Te3lt1, KOlt1TO .Qlt1peKTHO Morar .Qa 6b.QaT OTHeceHlt1 KbM 3aKynysaHeTO, Ha 
orrosap~~ Ha ycnoslt1~Ta aKrnB, ce nplt13Hasar Karn pa3XOA 3a neplt1o.Qa, s KO~TO ca Bb3Hlt1KHanlt1 Karn 
Llacr or ,,cplt1HaHcOBlt1 pa3XO.Qlt1" s Orl!era 3a .QOXO.Qlt1Te. B OrlleT 3a neL1an6lt1re lt1 3ary6lt1re lt1 APYrl-1~ 
sceo6xsareH .QOXOA ca OTL!eTeHlt1 .QOnbnHlt1TenHo nnareHlt1 6aHKOBlt1 TaKClt1, CBbp3aHlt1 c npe.Qorosap~He 
Ha 3aeMHlt1 B3alt1MOOTHOWeHlt1~. 

4.5 HeMarep~a.nH~ aKr~e~ 

HeMareplt1anHlt1Te aKrnBlt1 ce Ol,\eH~BaT nbpBoHallanHo no ce6ecrn~Hocr. B cnyllalt1Te Ha 
caMOCTO~TenHO nplt1.Q06lt1BaHe T~ e paBHa Ha noKynHaTa l,\eHa, KaKTO lt1 BClt1LIKlt1 HeBb3CTaHOBlt1Mlt1 
.QaHbl.\lt1 lt1 HanpaseHlt1Te npeKlt1 pa3XO.Qlt1 BbB spb3Ka c no.QroTOBKa Ha aKrnsa 3a eKcnnoaTal,\lt1~. 
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nocne.Qsa~orn Ol_\eHs:isaHe ce lt13Bbpwsa no l_\eHa Ha nplt1.Q06lt1BaHe, HaManeHa c HarpynaHltlTe 
aMoprn3al_\lt1lt1 lt1 3ary6lt1 or o6e3l_\eHKa. HanpaseHltlTe o6e3l_\eHKlt1 ce OT4lt1TaT Karn pa3XOA lt1 ce 
nplt13HaBaT B 0T4era 3a .QOXO.Qlt1Te 3a CbOTBeTHltls:I nepl-10.Q. 

nocne.QBa~ltlTe pa3XO.Qlt1Te, KOltlTO Bb3Hlt1KBaT BbB Bpb3Ka c HeMaTeplt1anHlt1Te aKTlt1Blt1 cne.Q 
nbpBOHa4anHOTO nplt13HaBaHe, ce nplt13HaBaT B 0T4eTa 3a .QOXO.Qlt1Te B nepltlO.Qa Ha Ts:IXHOTO 
Bb3Hlt1KBaHe, OCBeH aKO lt1Ma sepos:iTHOCT Te .Qa cnOMOrHaT Ha aKTltlBa .Qa reHepltlpa nose4e OT 
nbpBoHa4anHo npe.QBltl.QeHme 6b.Qe~lt1 lt1KOHOMlt14ecKlt1 lt13ro.Qlt1 lt1 Karam Te3lt1 pa3XO.Qlt1 Morar Ha.Qe>K.QHO 
.Qa 6b.QaT Ol_\eHeHltl lt1 orHeceHltl KbM aKrnsa. AKO Te3lt1 .QBe ycnosltls:i ca lt13nbnHeHlt1, pa3XO.Qlt1Te ce 
.Qo6ass:ir KbM ce6ecroi'.1Hocna Ha aKrnsa. 

TbproscKme MapKltl lt1 nlt1l_\eH3lt1 ce noKa3sar no lt1CTOplt14ecKa l_\eHa. Te ltlMaT orpaHlt14eH none3eH >KltlBOT 
lt1 ce orHacs:ir no ce6ecroi'.1Hocr, HaManeHa c HarpynaHara aMoprn3al_\lt1s:I . 

.Qpy>Kecrnoro lt13Bbpwsa BHltlMarenHa npe~eHKa, Karam onpe.Qens:i .Qanltl Kplt1replt1lt1Te 3a nbpsoHa4anHo 
nplt13HasaHe Karo aKrns Ha pa3xo.Qme no pa3pa6orsaHero ca 6lt1nlt1 cna3eHlt1. npel_\eHKara Ha 
pbKOBO.QCTBOTO e 6a3lt1paHa Ha qs:inara Hanlt14Ha lt1HcpopMal_\lt1fl KbM .Qarara Ha 6anaHca. B .QOnbnHeHltle 
BClt14Klt1 .Qei'.1Hocrn, csbp3aHlt1 c pa3pa6orsaHeTO Ha HeMarepltlaneH .QbnrorpaeH aKrnB, ce Ha6mo.Qasar 
lt1 KOHTpOnltlpaT TeKy~o OT pbKOBO.QCTBOTO. 

lt136paHlt1flT npar Ha Cb~eCTBeHOCT 3a HeMaTeplt1anHlt1Te .Qbnrorpai'.1Hlt1 aKTlt1Blt1 Ha .Qpy>KeCTBOTO e B 
pa3Mep Ha 700.00 ns. 

4.6 "1MOTM, MaWMHM, C'b0p'b>K0HMSI M o6opy.QBaHe 

l!lMornre, MaWlt1Hlt1Te, CbOpb>KeHltlHTa lt1 o6opmsaHeTO ce Ol_\eHHBaT nbpBoHa4anHo no ce6ecroi'.1Hocr, 
BKnl04Ba~a l_\eHara Ha nplt1.Q06lt1BaHe, KaKTo lt1 BClt14Klt1 npeKltl pa3XO.Qlt1 3a npltlBe>K.QaHero Ha aKrnsa s 
pa60THO CbCTOflHltle. 

nocne.Qsa~oro o~eHHBaHe ce lt13Bbpwsa Bb3 ocHosa Ha l_\eHa Ha nplt1.Q06lt1BaHe, HaManeHa c 
HarpynaHltlTe aMoprn3a~lt1lt1 lt1 3ary6lt1 or o6e3~eHKa. HanpaseHltlTe o6e3~eHKlt1 ce OT4lt1TaT Karo pa3XOA 
lt1 ce nplt13HaBaT B 0T4eTa 3a .QOXO.Qlt1Te 3a CbOTBeTHltlfl nepl-10.Q. 

nocne.Qsa~ltl pa3XO.Qlt1 csbp3aHlt1 c onpe.QeneH aKrns or lt1Morn, Mawlt1Hlt1, CbOpb>KeHltls:i lt1 o6opmsaHe, 
ce nplt16aBHT KbM 6anaHcosara cyMa Ha aKrnsa, Karam e sepos:irHo APY>Kecrsoro .Qa lt1Ma 
lt1KOHOMlt14eCKlt1 nOn3lt1, Ha.QBltlwasa~ltl nbpBOHa4anHO Ol_\eHeHaTa ecpeKrnBHOCT Ha Cb~ecrnysa~ltlfl 
aKrnB. 8Clt14Klt1 .Qpyrltl nocne.Qsa~ltl pa3XO.Qlt1 ce nplt13Hasar 3a pa3XOA 3a nepltlo.Qa, s Koi'.1ro ca 
HanpaseHltl. 

~py>Kecrsoro e Bb3nplt1eno anrepHaTltlBHltlfl no.QXOA 3a nocne.Qsa~a o~eHKa Ha 3eMH lt1 crpa.Qltl lt1 
npenopb4lt1TenHlt1fl 3a BClt14Klt1 ocraHanltl HereKy~ltl MarepltlanHltl aKrnBltl. 

Pe3ymarnre or lt13Be>K.QaHero Ha HereKy~ltl aKrnBltl ce onpe.QenHT Karo ce cbnocraBHT nocTunneHltlflTa 
c 6anaHCOBaTa CTOi'.1HOCT lt1 ce OT4lt1TaT BbB cplt1HaHCOBlt1fl pe3ymar 3a nepltlO.Qa. 
Karam 6anaHCOBara CTOi'.1HOCT Ha .Qa.QeH HeTeKY~ aKrnB e nO-BltlCOKa OT Bb3CTaHOBlt1MaTa CTOi'.1HOCT, 
T03lt1 aKTltlB ce o6e3l_\eHs:iBa AO Herosara Bb3CTaHOBlt1Ma CTOi'.1HOCT. 
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V1Morn, MaWlt1Hlt1, CbOpb}f{8Hlt1H lt1 o6opmsaHe nplt1.Q06lt1rn nplt1 ycnoslt1HTa Ha QJlt1HaHcos Illt13lt1Hr, ce 

aMoprn3lt1par Ha 6a3a Ha 04aKsaHlt1H none3eH cpoK Ha ro.QHOCT, onpe.QeneH nocpe.QCTBOM cpasHeHlt1e c 

nO.Q06Hlt1 aKTlt1Blt1 lt1Jllt1 Ha 6a3a CTO~HOCTTa Ha Jllt13lt1HrDBlt1fl .QOrDBOp, aKO H8rDBlt1flT cpoK e no-KpaTbK. 

AMoprn3al\lt1flTa Ha lt1MOTlt1, MaWlt1Hlt1, Cb0pb}f{8Hlt1fl lt1 o6opy.QBaHe ce Ha4lt1CJlf!Ba, KaTO ce lt13nOJ13Ba 

Jllt1H8~Hlt1flT M8TO.Q Bbpxy OL\8H8Hlt1fl none3eH }f{lt180T Ha OT.Q8J1Hlt1Te rpynlt1 aKTlt1Blt1, KaKTO CJ18.QBa: 

• Crpa.Qlt1 

• Mawlt1Hlt1 

• ABTOM06lt1Jllt1 

• CrnnaHCKlt1 lt1HBeHrap 

• KoMmorplt1 

• .Qpyrn 

25 rD.Qlt1Hlt1 

3,3 rD.Qlt1Hlt1 

4 rD.Qlt1Hlt1 

6,67 rD.Qlt1Hlt1 

2 rD.Qlt1Hlt1 

6,67 rD.Qlt1Hlt1 

V136paHlt1flT npar Ha Cb~8CTB8HOCT 3a lt1M0Tlt1, MaWlt1Hlt1, Cb0pb}f{8Hlt1fl lt1 o6opy.QBaHe Ha .Qpy}f{eCTBOTO e 

B pa3Mep Ha 700.00 JlB. 

PbKOBO.QCTBOTO npepa3rne}f{.Qa none3Hlt1fl }f{lt180T Ha aMOpTlt13lt1pyeMlt1Te aKTlt1Blt1 B KpaH Ha BC8Klt1 

OTL!eTeH neplt10.Q. KbM 31 .QeKeMBplt1 2013 r. pbKOBO.QCTBOTO onpe.QenH none3Hlt1H }f{lt1BOT Ha aKrnBlt1Te, 

KO~TO npe.QCTaBJlflBa 04aKBaHlt1flT cpoK Ha nOI13BaHe Ha aKTlt1Blt1Te OT .Qpy}f{eCTBOTO. 6anaHCOBlt1Te 

CTO~HOCTlt1 Ha aKTlt1Blt1Te ca aHaJllt13lt1paHlt1 B noHCH8Hlt1e 5 . .Qe~CTBlt1TeJ1Hlt1flT none3eH }f{lt180T M0}1{8 .Qa ce 

pa3Jllt14asa OT HanpaseHaTa OL\8HKa nopa.Qlt1 T8XHlt148CKO lt1 MOpanHO lt13Xa6HBaHe, npe.Qlt1MHO Ha 

co¢ryepHlt1 npo.QyKrn lt1 KOMmoTupHo o6opy.QsaHe. 

4.7 TecTOBe Ja 06eJ1.teHKa Ha HeMaTepMaJlHMTe aKTMBM M MMOTM, MaWMHM, 

CbOpb>KeHM.SI M o6opyABaHe 

nplt1 lt134lt1CJlflBaHe Ha 06831..\8HKaTa .Qpy}f{eCTBOTO .Q8QJlt1Hlt1pa Ha~-MailKaTa pa3rpaHlt14lt1Ma rpyna 

aKTlt1Blt1, 3a KOlt1TO Morar .Qa 6b.QaT onpe.Q8J18Hlt1 caMOCTOflTeJ1Hlt1 naplt14Hlt1 nOTOL\lt1 - 8.Qlt1Hlt11..\a, 

reHeplt1pa~a naplt14Hlt1 nOTOL\lt1. B pe3ymaT Ha TOBa HflKOlt1 OT aKTlt1Blt1Te nO.QJ18}f{aT Ha T8CT 3a o6e31..\8HKa 

Ha lt1H.Qlt1Blt1.QyanHa 6a3a, a APYrl-1 Ha 6a3a e.Qlt1Hlt11..\a, reHeplt1pa~a naplt14Hlt1 nOTOL\lt1. 

8Clt14Klt1 aKTlt1Blt1 lt1 8.Qlt1Hlt11..\lt1, reHeplt1pall.\lt1 naplt14Hlt1 nOTOL\lt1, ce TeCTBaT 3a o6e31..\8HKa, KOraTO Cb6lt1Tlt1fl 

lt1Jllt1 npOMHHa B o6CTOflT8JlCTBa lt1H.Qlt1Klt1par, 48 rnxHaTa 6anaHCOBa CTO~HOCT MO}f{e .Qa He 6b.Qe 

Bb3CTaHOBeHa. 

Korarn Bb3CTaHOBlt1Mara crn~HOCT Ha .Qa.QeH aKrnB lt1Jllt1 e.Qlt1Hlt11..\a, reHeplt1pa~a naplt14Hlt1 nOTOL\lt1, e no­

Hlt1CKa OT CbOTB8THaTa 6anaHCOBa CTO~HOCT, nocne.QHaTa CJ18.QBa .Qa 6b.Q8 HaMaileHa AO pa3Mepa Ha 

Bb3CTaHOBlt1MaTa CTO~HOCT Ha aKrnBa. Tosa HaManeHlt1e npe.QCTaBJlflBa 3ary6a OT o6e31..\8HKa. 3a .Qa 

onpe.Q8Jllt1 Bb3CTaHOBlt1MaTa CTO~HOCT, pbKOBO.QCTBOTO Ha .Qpy}f{eCTBOTO lt134lt1CJ1f!Ba 04aKBaHlt1Te 

6b.Qe~lt1 naplt14Hlt1 nOTOL\lt1 3a BCHKa e.Qlt1Hlt11..\a, reHeplt1pa~a naplt14Hlt1 nOTOL\lt1, lt1 onpe.QenH no.QXOAH~lt1H 
.Qlt1CKOHTOB Q:>aKTOp c L\8Il KaJlKYillt1paHe Ha HaCTOH~ara CTO~HOCT Ha Te3lt1 naplt14Hlt1 nOTOL\lt1 . .QaHHlt1Te, 

lt13nOJ13BaHlt1 nplt1 recrsaHeTO 3a o6e31..\8HKa, ca npHKO csbp3aHlt1 c nocne.QHlt1H o.Qo6peH nporHo3eH 

6IO.Q}f{8T Ha .Qpy}f{eCTBOTO, KOplt1rnpaH nplt1 He06XO.Qlt1MOCT, 3a .Qa 6b.Qe lt13KJll048HO BJllt1flHlt18TO Ha 

6b.Q8~lt1 peopraHlt13al\lt1lt1 lt1 3Ha4lt1TeJ1Hlt1 nO.Q06peHlt1fl Ha aKTlt1Blt1Te . .Qlt1CKOHTOBlt1Te ¢aKTOplt1 ce 

onpe.QenHT no OT.QenHo 3a BCHKa e.QHa e.Qlt1Hlt1~a, reHeplt1pall.\a naplt14Hlt1 norn~lt1, lt1 orpa3HBaT plt1CKOBlt1H 

npOQJlt1Jl, 01..\eHeH OT pbKOBO.QCTBOTO Ha .Qpy}f{eCTBOTO. 
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3aryfane or 06e3~eHKa Ha e.Qlt1Hlt1~a, reHeplt1pall.\a naplt14Hlt1 norn~lt1, ce pa3npe.Qemn s HaManeHlt1e Ha 
6anaHCOBaTa cyMa Ha aKTlt1Blt1Te OT Ta3lt1 e.Qlt1Hlt1~a nponop~lt10HaJ1HO Ha 6anaHCOBaTa lt1M CTO~HOCT. 
PbKOBO.QCTBOTO Ha t4py}f(ecrnorn npe~eHs:isa nocne.QBall.\o .Qanlt1 Cbll.\ecrnysar lt1H.Qlt1Ka~lt1lt1 3a rnsa, 4e 
3ary6ara or 06e3~eHKa, nplt13Hara s npe.QXO.QHlt1 ro.Qlt1Hlt1, MO}f(e se4e .Qa He Cbll.\ecrnysa lt1Jllt1 .Qa e 
HaManeHa. nplt13HaTa B Mlt1HaJl neplt10.Q o6e3~eHKa ce Bb3CTaHOBs:!Ba, aKO Bb3CTaHOBlt1MaTa CTO~HOCT 
Ha e.Qlt1Hlt1~ara, reHeplt1pall.\a naplt14Hlt1 noTO~lt1, Ha.QBlt1WaBa He~HaTa 6anaHCOBa CTO~HOCT. 

4.8 <l>MH8HCOBM 8KTMBM 

¢lt1HaHCOBlt1Te aKTlt1Blt1, BKJll04BaT CJle.QHlt1Te Kareroplt1lt1 cplt1HaHCOBlt1 lt1HCTpyMeHrn: 

• Kpe.Qlt1Tlt1 lt1 B3eMaHlt1s:l; 

• lt1Hsecrn~lt1lt1 s .Qbll.\epHlt1 APY}f(ecrna 

¢lt1HaHCOBlt1Te aKTlt1Blt1 ce pa3npe.QeJls:IT KbM OT.QeJ1Hlt1Te Kareroplt1lt1 B 3aBlt1Clt1MOCT OT ~ema, c KOs:ITO ca 
nplt1.Q06lt1Tlt1. Kareroplt1s:ira Ha .Qa.QeH cplt1HaHcos lt1HcrpyMeHT onpe.Qens:i MeTo.Qa MY Ha o~eHs:isaHe lt1 
.QaJllt1 nplt1XO.Qlt1Te lt1 pa3XO.Qlt1Te ce OTpa3s:JBaT B 0T4eTa 3a .QOXO.Qlt1Te lt1Jllt1 .Qlt1peKTHO B co6crseHlt1s:l 

Kam1Tan Ha Apy>Kecrsoro. 

nplt1 nbpBOHa4aJlHO nplt13HaBaHe Ha cplt1HaHCOB aKTlt18 t4py}f(eCTBOTO ro o~eHs:iBa no cnpase.QJ1lt1Ba 
CTO~HOCT. Pa3XO.Qlt1Te no C.QenKaTa, KOlt1TO Morar .Qa 6b.QaT OTHeceHlt1 .Qlt1peKTHO KbM nplt1.Q06lt1BaHeTO 
lt1Jllt1 lt13.QaBaHeTO Ha cplt1HaHCOBlt1s:l aKTlt1B, ce OTHacm KbM CTO~HOCTTa Ha cplt1HaHCOBlt1s:l aKTlt1B lt1Jllt1 naClt1B, 
c lt13KJll04eHlt1e Ha cplt1HaHCOBlt1Te aKTlt1Blt1 lt1Jllt1 naClt1Blt1, OT4lt1TaHlt1 no cnpase.QJ1lt1Ba CTO~HOCT B ne4an6ara 
lt1Jllt1 3ary6ara. 

Ornlt1cBaHern Ha cplt1HaHcos aKTlt1B ce lt13Bbpwsa, Karam .Qpy}f(ecrnorn 3ary6lt1 KOHTpon Bbpxy 
.QOrDBOpHlt1Te npasa, KOlt1TO CbCTaBJls:!BaT cplt1HaHCOBlt1s:l aKTlt1B - T.e. Karam ca lt13TeKJllt1 npasara 3a 
nony4aBaHe Ha naplt14Hlt1 noTO~lt1, lt1Jllt1 e npeXBbpneHa 3Ha4lt1MaTa 4aCT OT plt1CKOBeTe lt1 lt13rD.Qlt1Te OT 
co6crseHocna. Tecrnse 3a 06e3~eHKa ce lt13Bbpwsar KbM scs:iKa .Qara Ha lt13rorss:iHe Ha 6anaHca, 3a 
.Qa ce onpe.Qenlt1 .Qanlt1 ca Hanlt1~e o6eKrnBHlt1 AOKa3arencrna 3a Hanlt14lt1ern Ha 06e3~eHKa Ha 
KOHKpeTHlt1 cplt1HaHCOBlt1 aKTlt1Blt1 lt1Jllt1 rpynlt1 cplt1HaHCOBlt1 aKTlt1Blt1. 

nlt1xBeHlt1Te nnall.\aHlt1s:l lt1 APYrlt1 naplt14Hlt1 noTO~lt1, CBbp3aHlt1 c nplt1Te}f(aBaHeTO Ha cplt1HaHCOBlt1 
lt1HCTpyMeHTlt1, ce orpa3s:iBaT B 0T4eTa 3a .QOXO.Qlt1Te nplt1 nony4aBaHeTO lt1M, He3aBlt1Clt1MO OT TOBa KaK ce 
o~eHs:iBa 6anaHCOBaTa CTO~HOCT Ha cplt1HaHCOBlt1s:l aKTlt18, 3a KO~TO ce OTHaCs:JT. 

Kpe.Qlt1Tlt1Te lt1 B3eMaHlt1s:JTa ca He.Qeplt1sarnBHlt1 cplt1HaHCOBlt1 lt1HcrpyMeHrn c cplt1KClt1paHlt1 nnall.\aHlt1s:i, 
KOlt1TO He ce Tbprysar Ha aKrnseH na3ap. Kpe.Qlt1Tlt1Te lt1 B3eMaHlt1ma nocne.QBall.\O ce o~eHs:isar no 
aMOpTlt13lt1paHa CTO~HOCT Karn ce lt13nOJ13Ba MeTO.QbT Ha ecpeKTlt18Hlt1s:l Jllt1XBeH npo~eHT. 

3Ha4lt1Mlt1 B3eMaHlt1s:i ce recrnar 3a 06e3~eHKa no OT.QenHo, Karam ca npocpo4eHlt1 KbM .Qarara Ha 
6anaHca lt1Jllt1 Karam Cbll.\eCTByBaT o6eKTlt1BHlt1 .QOKa3aTeJ1CTBa, 4e KOHTpareHTb T Hs:!Ma .Qa lt13nbJ1Hlt1 
3a.QbJl}f(eHlt1s:JTa Clt1. Bclt14Klt1 .Qpyrn B3eMaHlt1s:J ce recrsar 3a o6e3~eHKa no rpynlt1, KOlt1TO ce onpe.Qenm s 
3aBlt1Clt1MOCT or lt1H.Qycrplt1s:ira lt1 pernoHa Ha KOHTpareHra, KaKrn lt1 or .Qpyrn Kpe.Qlt1THlt1 plt1cKose, aKo 
Cbll.\ecrnysar TaKlt1Ba. B T03lt1 cny4a~ npo~eHTb T Ha o6e3~eHKara ce onpe.Qens:i Ha 6a3ara Ha 
lt1CTOplt14eCKlt1 .QaHHlt1 OTHOCHO HenoraceHlt1 3a.QbJl}f(eHlt1s:l Ha KOHTpareHTlt1 3a BCs:!Ka lt1.QeHTlt1cplt1~lt1paHa 
rpyna. 
V1Hsecrn~lt1lt1Te B .Qbll.\epHlt1Te .Qpy}f(ecrna ce OT4lt1TaT no ce6ecrn~Hocr. 0T4lt1TaT ce Karn .Qbp}f(aHlt1 c 
~en npo.Qa}f(6a cplt1HaHCOBlt1 aKTlt1Blt1, CbrnacHo MCC 39 <l>lt1HaHCOBlt1 lt1HcrpyMeHrn: nplt13HaBaHe lt1 
o~eHs:iBaHe. 
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4.9 MarepManHM JanacM 

Marepl-1anHl-1Te 3anacl-1 BKmOLIBar Marepl-ianl-1 l-1 rornBa npOAYKL\l-15l B ce6ecrnll1Hocna Ha 
Marepl-1anHl-1Te 3anacl-1 ce BKnlOL!BaT pa3XOAl-1Te no 3aKynyBaHeTO l-1 APYrl-1 npeKl-1 pa3XOAl-1, CBbp3aHl-1 c 
AOCTaBKaTa l-1M. ¢l-1HaHCOBl-1Te pa3XOAl-1 He ce BKnlOL!BaT B CTOlllHOCTTa Ha MaTepl-1anHl-1Te 3anacl-1. KbM 
Kpafl Ha BceKl-1 orl!eTeH nepl-10A Marepl-1anHl-1Te 3anacl-1 ce OL_\eHf!BaT no no-Hl-1CKara or ce6ecrnll1Hocna 
l-1M l-1 rnxHara HeTHa peanl-13yeMa crnlllHocr. CyMara Ha BCf!Ka o6e3L_\eHKa Ha Marepl-1anHl-1Te 3anacl-1 AO 
HerHara l-1M peanl-13yeMa crnlllHocr ce npl-13HaBa Karn pa3XOA 3a nepl-10Aa Ha o6e3L_\eHKara. 

Hernara peanl-13yeMa crnlllHocr npeAcTaBnf!Ba ol!aKBaHara npoAa>KHa L_\eHa Ha Marepl-1anHl-1Te 3anacl-1, 
HaManeHa c ollaKBaHl-1Te pa3XOAl-1 no npoAa>K6ara. B cnyL1all1 Lie Marepl-1anHl-1Te 3anacl-1 ca 6l-1nl-1 Belle 
o6e3L_\eHeHl-1 AO Hernara l-1M peanl-13yeMa crnlllHocr l-1 B nocneABa~ OTLleTeH nepl-10A ce oKa>Ke, Lie 
ycnoBl-1f!Ta AOBenl-1 AO o6e3L_\eHKara He ca Belle Hanl-'tl_\e, TO ce Bb3npl-1eMa HOBara l-1M Herna 
peanl-13yeMa CTOlllHOCT. CyMaTa Ha Bb3CTaHOBf!BaHeTO MO>Ke Aa 6bAe caMO AO pa3Mepa Ha 
6anaHcoBara crnlllHocr Ha Marepl-1anHl-1Te 3anacl-1 npeAl-1 o6e3L_\eHKara. CyMaTa Ha o6parHo 
Bb3CTaHOBf!BaHe Ha CTOlllHOCTTa Ha MaTepl-1anHl-1Te 3anacl-1 ce OTL!l-1Ta KaTO HaManeHl-1e Ha pa3XOAl-1Te 
38 M8Tepl-18m1 38 nepl-10.Q8, B KO~TO Bb3Hl-1KB8 Bb3CTaHOB>IB8H8TO . 

.Qpy>KecrBOTO onpeAenf! pa3XOAl-1Te 3a Marepl-ianHl-1 3anacl-1, Karn l-13nomBa MeTOAa cpeAHO 
npererneHa crnlllHocr. 

npl-1 npoAa>K6a Ha Marepl-1anHl-1Te 3anacl-1 rnxHara 6anaHcoBa crnlllHocr ce npl-13HaBa Karn pa3XOA B 
nepl-10Aa, B KOlllTO e npl-13HaT CbOTBeTHl-'tf!T npl-1XOA. 

4.10 .QaHb~M Bbpxy .QOXO.Qa 

¢l-1HaHCOBl-1f!T pe3ymar Ha .Qpy>KecrBOTO noAne>Kl-1 Ha o6naraHe c KopnoparnBeH AaHbK, Cbrn. Lin. 92 
OT 3aKOHa 3a KOpnoparnBHOTO nOAOXOAHO o6naraHe. 

4.11 napM M napM~HM eKBMBaJleHTM 

.Qpy>KeCTBOTO OTL!l-1Ta Karo napl-1 l-1 napl-1L!Hl-1 eKBl-1BaneHTl-1 Hanl-1L!Hl-1Te napl-1 B 6poll1 l-1 napl-1L!Hl-1Te 
cpeACTBa no 6aHKOBl-1 CMeTKl-1. 

4.12 Co6creeH KanMra.n M n.na~aHMSI Ha .QMBM.QeHTM 

0cHOBHl-1f!T Kanl-'tran Ha .Qpy>KeCTBOTO e l-13L_\flno BHeceH. Hepa3npeAeneHara neL1an6a BKnlOLIBa 
reKy~l-'tfl cpl-1HaHCOB pe3ymar, nocoL1eH B Orllera 3a AOXOAl-1Te, KaKTo l-1 HarpynaHl-1Te neL1an6l-1 l-1 
HenoKpl-1rn 3ary6l-1 or Ml-1Hanl-1 rDAl-1Hl-1. 

4.13 neHCMOHHM M .Qpyrn 38.Qbfl>KeHMSI KbM nepCOHaJla 

KparKocpoL!Hl-1Te 3aAbmKeHl-1fl KbM nepcoHana BKnlOLIBaT HaAHl-'tl\l-1, 3annarn l-1 COL_\l-'tanHl-1 ocl-'lrypoBKl-1 . 
.Qpy>Kecrnorn He e pa3pa6ornano l-1 He npl-1nara nnaHoBe 3a Bb3Harpa>K,QeHl-1fl Ha cny}l(l-1Tenl-1Te cneA 
HanycKaHe l-'tnl-1 APYrl-1 Abnrocpol!Hl-1 Bb3Harpa>K,QeHl-1fl l-1 nnaHoBe 3a Bb3Harpa>K,QeHl-1fl cneA HanycKaHe 
l-'tnl-1 noA cpopMara Ha KOMneHCal_\l-'tl-1 c aKL_\l-'tl-1, l-'tnl-1 c AflnoBe or co6crBeHl-1fl Kanl-'tran. 

4.14 Cl>MHaHCOBM naCMBM 

¢l-1HaHCOBl-1Te nacl-1Bl-1 BKnlOLIBaT 6aHKOBl-1 3aeMl-1, TbproBCKl-1 l-1 APYrl-1 3aAbn}l(eHl-1fl l-1 3aAbn>KeHl-1fl no 
cpl-1HaHCOB nl-13l-1Hr. 
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MAPMHA KECm MEHM,a>KMbHT EOO,a 
C/JuHaHcoa om4em 
31 ,D,EKEMBPM 2014 a. 

<Dlt1HaHCOBlt1Te naclt1Blt1 ce nplt13HasaT rnrasa, Korarn Cbll.\eCTBysa AOrosopHo 3aAbmKeHlt1e 3a nnall.\aHe 
Ha naplt14Hlt1 CYMltl lt1Jllt1 APYr cpltlHaHCOB aKrnB Ha APYrD npeAnpltlsnltle. 8Clt14Klt1 pa3XOAlt1, CBbp3aHlt1 c 
JlltlXBltl, ce nplt13HaBaT Karn cplt1HaHCOBlt1 pa3XOAlt1 B 0T4eTa 3a AOXOAltlTe. 

6aHKOBlt1Te 3aeMlt1 ca OTpa3eHlt1 B 6anaHca Ha .Qpy)f{eCTBOrn, HeTHO OT pa3XOAlt1Te no nony4aBaHern Ha 
KpeAltlTa. <Dlt1HaHCOBlt1 pa3XOAlt1 Karn npeMltls:i, nnarnMa npltl ype)f(.QaHe Ha Abnra lt1Jllt1 o6paTHorn MY 
lt13KynysaHe, lt1 npeKltl pa3XOAlt1 no CAenKaTa ce OTHacs:iT B 0T4eTa 3a AOXOAltlTe Ha npltlH~ltlna Ha 
Ha4lt1CJleHlt1eTO, npltl lt13nOJ13BaHe Ha MeTOAa Ha ecpeKTltlBHltls:l JlltlXBeH npo~eHT lt1 ce nplt16aBs:JT KbM 
npeHOCHaTa crnll!HOCT Ha cpltlHaHCOBltls:l naCltlB AO creneHTa, B Kos:irn Te He ce ype)f(.QaT KbM KpaH Ha 
nepltlOAa, B KOlllrn ca Bb3Hlt1KHaJllt1. 

TbproscKltlTe 3aAbfl)f{eHlt1s:i ce nplt13HasaT nbpBoHa4anHo no HOMltlHanHa crnll!HocT lt1 snocneACTBltle ce 
o~eHs:isaT no aMoprn3lt1pyeMa crnll!HocT, HaManeHa c nnall.\aHltls:i no ype)f{.QaHe Ha 3aAbfl)f{eHlt1ern. 

4.15 npoBM3~U1, yc.nOBHM aKTMBM M yc.nOBHM naCMBM 

npoBlt13lt1lt1Te ce nplt13HaBaT, KOraTO lt1Ma sepOHTHOCT ceraWHlt1 3aAbfl)f{eHlt1H B peaymaT OT Mlt1HaJllt1 
Cb61t1rns:t Aa AOBSAaT AO lt13XOAs:lll.\ nornK Ha pecypcltl OT .Qpy)f{eCTBOrn lt1 MO)f{9 Aa 6bA9 HanpaseHa 
HaAe)f{.QHa o~eHKa Ha cyMaTa Ha 3aAbJl)f{eHlt1ern. 8b3MO)f{H0 e cp04HOCTTa lt1Jllt1 cyMaTa Ha lt13XOAs:lll.\lt1s:l 
naplt14eH nornK Aa He ca CltlrypHltl. CerawHo 3aAbfl)f{eHlt1e ce nopa)f(.Qa OT Hanlt14lt1ern Ha npasHo lt1Jllt1 
KOHCTpyKTltlBHO 3aAbJl)f{eHlt1e BCileACTBltle Ha Mlt1HaJllt1 Cb6lt1Tlt1s:l. npoBlt13lt1lt1Te 3a npecTpyKTypltlpaHe Ce 
nplt13HasaT caMo aKo e pa3pa6oreH lt1 npltlilO)f{eH noApo6eH cpopManeH nnaH 3a npecTpyKTypltlpaHe lt1Jllt1 
pbKOBOACTBOTO e 06s:!Blt1Jl0 OCHOBHltlTe MOMeHTltl Ha nnaHa 3a npecTpyKTypltlpaHe npeA 3acerHaTlt1Te 
Jlltl~a. npoBlt13lt1lt1 3a 6bAell.\lt1 3ary6lt1 OT AelllHOCna He Ce nplt13HaBaT. 

CyMara, Kos:im ce nplt13Hasa Karo npoBlt13lt1s:i, ce lt134lt1cns:isa Ha 6a3a Hall!-HaAe~Hara OL\eHKa Ha 
pa3XOAlt1Te, Heo6XOAlt1Mlt1 3a ype~aHe Ha cerawHo 3aAbJl)f{eHlt1e KbM Kpas:i Ha OT4eTHlt1s:J nepltlOA, Karn 
Cbll.\O TaKa ce B3eMaT B npeABltlA pltlCKOBere lt1 HeCltlrypHOCTTa, BKJll04lt1TeJ1HO CBbp3aHlt1 CbC cerawHorn 
3aAbJl)f{eHlt1e. npoBlt13lt1lt1Te Ce AltlCKOHrnpaT, KOrarn ecpeKTbT OT BpeMeBltlTe pa3Jllt1Klt1 B crnll!HOCTTa Ha 
napltlre e 3Ha4lt1reneH. 

06e3Ll.\eTeHlt1s:J OT Tpern Illtl~a BbB spb3Ka c AaAeHo 3aAbil)f{eHlt1e Ha .Qpy)f{eCTBorn ce nplt13HasaT Karn 
OTAeileH aKTltlB. To3lt1 aKrnB, o6a4e, He MO)f{e Aa HaABltlWaBa crnll!Hocna Ha CbOTBeTHaTa npOBlt13lt1R 

npoBlt13lt1lt1Te Ce npepa3rI19)1{.QaT KbM BCs:tKa 6anaHCOBa AaTa lt1 crnll!HOCTTa ltlM Ce KOpltlrnpa, TaKa 4e Aa 
oTpa3lt1 Halll-Ao6para nplt16Illt13lt1TenHa o~eHKa KbM Aarara Ha 6anaHca. B cny4alt1re, s Koltlrn ce C4lt1Ta, 
4e e MaJlKO seposnHO Aa Bb3Hlt1KHe lt13XOAs:tll.\ nornK pecypcltl B pe3ymaT Ha TeKYL!.\O 3aAbJl)f{eHlt1e, 
TaKOBa 3aAbJl)f{eHlt1e He ce nplt13Hasa. .Qpy)f{eCTBorn He nplt13Hasa ycnoBHltl aKrnBltl, Tull! Kam 
nplt13HaBaHern ltlM MO)f{e Aa lt1Ma 3a pe3ymaT nplt13HaBaHeTO Ha AOXOA, KOlllrn MO)f{e HltlKOra Aa He 6bAe 
peanlt13lt1paH. 
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MAPUHA KEUn MEH/11,a>KMbHT E00,£1 
(/)UH8HCOB oml/em 
31 ,aEKEMBPM 2014 a. 

4.16 3Ha"IMMM npe'-'eHKM Ha pbKOBOACTBOTO npM npMnaraHe Ha C"leTOBOAHaTa 
nOJlMTMKa 

3Ha4lt1Mlt1Te npel..\eHKlt1 Ha PbKOBO.QCTBOTO nplt1 nplt1naraHeTO Ha c4eTOBO.QHlt1Te nonlt1Tlt1Klt1 Ha 
.Qpy>KeCTBOTO, KOlt1TO OKa3BaT Ha~-Cb~eCTBeHO BJllt1s:IHlt1e Bbpxy cplt1HaHCOBlt1Te OT4ern, ca onlt1CaHlt1 no­
.QOny. 0CHOBHlt1Te lt13T04Hlt11..\lt1 Ha HeClt1rypHOCT nplt1 lt13nOJ13BaHeTO Ha nplt16Jllt13lt1TeJ1Hlt1Te C4eTOBO.QHlt1 
Ol..\eHKlt1 ca onlt1caHlt1 s nos:icHeHlt1e 4.17. 

4.17 HecMrypHocr Ha c"leroeoAHMTe npM611MJMTe11HM o'-'eHKM 
nplt1 lt13rDTBs:IHeTO Ha cplt1HaHCOBlt1s:l OT4eT pbKOBO.QCTBOTO npaBlt1 pe.Qlt11..\a npe.QnOJlO>KeHlt1s:l, Ol..\eHKlt1 lt1 
.QonycKaHlt1s:l OTHOCHO nplt13HaBaHeTO lt1 01..\eHs:iBaHeTO Ha aKTlt1Blt1, naclt1Blt1, nplt1XO.Qlt1 lt1 pa3XO.Qlt1 . 

.Qe~cTBlt1TeJ1Hlt1Te pe3ymarn Morar .Qa ce pa3Jllt14asar or npe.QnonmKeHlt1f!Ta, Ol..\eHKlt1Te lt1 .QonycKaHlt1f!Ta 
Ha pbKOBO.QCTBOTO lt1 B pe.QKlt1 cny4alt1 CbOTBeTCTBaT HanbJlHO Ha npe.QBaplt1TeJ1HO Ol..\eHeHlt1Te 
pe3ymarn. 

VlHcf)OpMa~vi~ OTHOCHO Cbll.19CTB9HV1Te npeAnonmKeHV1~, o~eHKV1 V1 AOnyCK8HV1~, KOV1TO OK83B8T Ha~-
3Ha4lt1TeJ1HO BJllt1s:IHlt1e Bbpxy nplt13HaBaHeTO lt1 Ol..\eHs:iBaHeTO Ha aKTlt1Blt1, naClt1Blt1, nplt1XO.Qlt1 lt1 pa3XO.Qlt1 e 
npe.QcraseHa no-.Qony. 

4.18.1. 06eJ'-'eHKa 
3a 3ary6a or o6e31..\eHKa ce nplt13Hasa cyMara, c Komo 6anaHcosara crn~Hocr Ha .Qa.QeH aKrnB lt1Jllt1 
e.Qlt1Hlt11..\a, reHeplt1pa~a naplt14Hlt1 nOTOl..\lt1, npeslt1wasa Bb3CTaHOBlt1Mara lt1M crn~HOCT. 3a .Qa onpe.Qenlt1 
Bb3CTaHOBlt1Mara CTO~HOCT, pbKOBO.QCTBOTO Ha .Qpy>KeCTBOTO lt134lt1CJlf!Ba 04aKBaHlt1Te 6b.Qe~lt1 naplt14Hlt1 
nOTOl..\lt1 3a scs:iKa e.Qlt1Hlt11..\a, reHeplt1pa~a naplt14Hlt1 nOTOl..\lt1, lt1 onpe.Qens:i no.QXO.Qfl~lt1s:i .Qlt1CKOHTOB cpaKTop 
C ~en KaI1KYI1lt1paHe Ha HaCTOfl~aTa CTO~HOCT Ha Te3lt1 naplt14Hlt1 nOTO~lt1. nplt1 lt134lt1CJls:IBaHe Ha 
04aKBaHlt1Te 6b.Qe~lt1 naplt14Hlt1 nOTOl..\lt1 pbKOBO.QCTBOTO npaBlt1 npe.QnOJlO>KeHlt1s:l OTHOCHO 6b.Qe~lt1Te 
6pyTHlt1 ne4an6lt1. Te3lt1 npe.Qnono>KeHlt1fl ca csbp3aHlt1 c 6b.Qe~lt1 Cb6lt1rns:i lt1 o6crns:irencrsa . 
.Qe~CTBlt1TeJ1Hlt1Te pe3ymarn Morar .Qa ce pa3Jllt14asar lt1 .Qa Hano>KaT 3Ha4lt1TeJ1Hlt1 KopeKl..\lt1lt1 s aKTlt1Blt1Te 
Ha .Qpy>KeCTBOTO npe3 cne.QBa~aTa OT4eTHa ro.Qlt1Ha. 

B nose4eTO cny4alt1 onpe.Qens:iHeTO Ha nplt1nO>Klt1Mlt1fl .Qlt1CKOHTOB cpaKrnp BKJ1!04Ba lt13BbpwsaHe Ha 
nO.QXO.Qs:l~lt1 KopeKl..\lt1lt1 Ha na3apHlt1s:l plt1CK lt1 Ha plt1CKOBlt1 cpaKTOplt1, KOlt1TO ca cnel..\lt1cplt14Hlt1 3a OT.QeJ1Hlt1Te 
aKTlt1Blt1. 
4.18.2. Orcpo4eHlt1Te .QaHbl..\lt1 Bbpxy ne4an6ara ca onpe.QeneHlt1, Karn ce nplt1nara MeTO.Qb T Ha 
3a.QbJl>KeHlt1s:!Ta, Ha 6a3a Ha speMeHHlt1Te pa3Jllt1Klt1 npOlt13Jllt13a~lt1 Me>K.Qy .QaHb4Hlt1Te OCHOBlt1 Ha 
aKrnBlt1Te lt1 naclt1Blt1Te lt1 TeXHlt1Te 6anaHCOBlt1 crn~Hocrn BbB cplt1HaHCOBlt1fl OT4eT. Orcpo4eHlt1 .QaHbl..\lt1 
06a4e He ce nplt13HaBaT aKO npOlt13Jllt13aT OT nbpBOHa4aJlHOTO nplt13HaBaHe Ha aKTlt1B lt1Jllt1 naClt1B B 
C.QenKa pa3Jllt14Ha OT 6lt13Hec KOM6lt1Hal..\lt1fl lt1 KOs:ITO Ha .QaTaTa Ha C.QenKaTa He ce orpa3s:iBa Hlt1TO Ha 
C4eTOBO.QHara, Hlt1TO Ha o6naraeMara ne4an6a lt1Jllt1 3ary6a. Orcpo4eHlt1Te .QaHbl..\lt1 ce onpe.Qenm 4pe3 
nplt1naraHeTO Ha Te3lt1 .QaHb4Hlt1 CTaBKlt1 lt1 HOpMarnsHa ype.Q6a, KOlt1TO ca B Clt1Jla lt1Jllt1 no Cb~eCTBO 
BbBe.QeHlt1 s Clt1na KbM .Qarara Ha 6anaHca lt1 ce o4aKsa .Qa 6b.QaT nplt1no>KeHlt1, Korarn orcpo4eHlt1Te 
.QaHb4Hlt1 aKTlt1Blt1 lt1Jllt1 OTCp04eHlt1Te .QaHb4Hlt1 naClt1Blt1 ce npOs:!Bs:IT c o6parna Clt1Jla. 
Orcpo4eHlt1 .QaHb4Hlt1 aKTlt1Blt1 ce nplt13Hasar .QO pa3Mepa, .QO KO~To e sepos:irHo .Qa ca Ha Ill-11..\e 
o6naraeMlt1 ne4an6lt1 s 6b.Qe~e, KOlt1TO .Qa no3sons:isar .QaHb4Hlt1Te speMeHHlt1Te pa3nlt1Klt1 .Qa 6b.QaT 
lt13nOJ13BaHlt1. 
CbmacHo .Qe~crsa~orn 3aKoHo.Qarencrno ne4an6lt1Te ce o6narar c KopnoparnseH .QaHbK s pa3Mep 

10%. 3a lt134lt1cns:isaHe pa3Mepa Ha orcpo4eHlt1Te .QaHbl..\lt1 e nomsaHa crasKa 10% , Kos:irn ce 04aKsa .Qa 

e sanlt1.QHa nplt1 o6parnorn npos:isneHlt1e. 
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(/)LJH8HCOB omLJem 
31 ,aEKEMBPM 2014 a. 

3a lt13Ylt1CJlHBaHe Ha pa3Mepa Ha OTCpOY8Hlt1Te )::\aHbl..\l-1 e nplt1IlO>KeHa CTaBKa 10% nopaAl-1 Jllt1nca Ha 
Ha)::\e>K)::\Ha lt1HcpopMal..\lt1H 3a npe)::\CTOHL!.\l-1 npoMeHl-1 Ha )::\aHbYHlt1Te CTaBKl-1 3a KOpnoparnBHlt1H )::\aHbK. 

5 lilMOTM, MaWMHM, CbOpb>KeHMfl M o6opy.QBaHe (MaTepMa.nHM aKTMBM) 

5anaHCOBaTa CTO~HOCT Ha lt1M0Tlt1Te, MaWlt1Hlt1Te, CbOpb>K8Hlt1HTa lt1 o6opmsaHeTO, MO>Ke Aa 6bAe 
npe)::\CTaBeHa KaKTO CJ18)::\Ba: 

C1onaHCKM Crpa.QM MawMHM M TpaHcnopTHM 06U,\O 
MHBeHTap M o6opy.QeaHe cpe.QcTea 

.Qpyrn MHBeCT . 
li!MOTM 

'000 .ne. '000 .ne. '000 .ne. '000 .ne. '000 .ne. 

01~e1Ha CTOMHOCT 
CanAO KbM 1 HHyapl-1 2014 r. 264 570 340 546 1720 
Hosonplt1A06lt1rn aKrnBltt 7 7 
Ornlt1caHlt1 aKTlt1Blt1 (4) (2) (2) 
Ca.n.Qo KbM 31 .QeKeMepM 2014 
r. 260 570 347 544 1725 

AMopTM3a~Mfl 
CanAO KbM 1 HHyapl-1 2014 r. 203 93 333 373 1002 
Ornlt1caHlt1 aKTlt1Blt1 
AMoprn3al..\lt1H 27 23 7 37 94 
CanAO KbM 31 AeKeMBpl-1 2014 r. 230 116 340 410 1096 

npeOl..\8HKa Ha MaTeplt1aJ1Hlt1Te 
aKrnBl-1 
ca.naHCOBa CTOMHOCT KbM 
31 .QeKeMBpM 2014 r. 30 454 7 134 625 

.Qpy>Kecrnorn nplt1re>Kasa HeABlt1>Klt1MO lt1MYL!.\ecrno-2 6p. crpaAl-1. Te ca nplt1A06lt1rn Ype3 noKynKo-
npoAa>K6a OT EAHOJllt1YHlt1H co6crneHlt1K Ha Kanlt1rana. B crpaAlt1Te ce noMell.\aBaT TbproscKl-1 o6eKrn -
CHeK 6ap "AHrnKa" lt1 nlt11..\aplt1H "AHrnKa" lt1 ,,5lt1paplt1H". 

npe.QOCTaBeHM o6e3ne~eHMfl Bbpxy npMTe>KaBaHM OT ,,MapMHa KeMn MeHM.Q>KMbHT"EOO.Q 
aKTMBM no Kpe.QMTM npe.QOCTaBeHM Ha .Qpy>KeCTBOTO. 

npe)::\OCTaB8Hlt1 06e3neYeHlt1H Bbpxy npme>KaBaHlt1 OT ,,MapMHa KeMn MeHM.Q>KMbHT"EOO.Q aKTlt1Blt1 no 
KP8Alt1rn, npeAocraseHlt1 Ha APY>Kecrnorn: 

1. KbM ,,YHlilKPEAlilT 6YI16AHK" AA 

1.1 . .Qorosop 3a 6aHKOB KP8Alt1T 3a lt1HBecrnl..\lt10HHlt1 cpeACTBa NQ21, CKJllOYeH Ha 24.03.2009 r. 3a 
ornycKaHe Ha 6aHKOB KP8Alt1T B pa3Mep Ha 100 000 (cm Xlt1JlHAlt1) nesa, 3a cplt1HaHclt1paHe 
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MAPJ.1HA KEJ/tn MEHJ.1,a>KMbHT EOO,a 
(/)LJH8HCOB Oml/em 
31 ,aEKEMBPJ.12014 a. 

oneparnsHara AeiAHocr Ha ,Qpy)f(ecrnorn.Ha 23.05.2012 r. ,Qpy)f(ecrnorn c1<.n10L1Ba HOB AHeKc KbM 
,Qorosopa 3a 6aHKOB KpeAll1T CbC cpoK Ha noracHBaHe Ha 25.03.2013 r. 

Y4P8AflBaHe Ha 3anor Bbpxy sc111L1K111 HaCTOflll.\111 111 6bA8Ll.\111 B3eMaHll1fl Ha KpeA111T0111cKarenfl 111 rpernre 
n111l_\a s Hal_\1110HanHa 111 L1y)f():\a sanyra, Ha K0111TO ca rnrynHp111 s YK6 no 3,0.¢0 s pa3Mep Ha 120 000 ns. 
Y4peAeHa nbpsa no peA MopcKa 111noreKa Ha cneAH111Te MOTOpH111 nOAK111 co6crneHocr Ha ,,Map111Ha Ke!An 
MeHll1):\)f(MbHT" EOO,Q c o6Ll.\a na3apHa cro!AHocr - 237 000 ns. cbrnacHo eKcnepTHa Ol_\eHKa 111 
AOKyMeHT 3a co6crneHocr - no3son111renH111 3a nnasaHe 111 cpaKTypa EUE/08/000016. 

• ,Qorosop 3a 111noreKa NQ 493/2009 r. 
no3son111renHo 3a nnasaHe 21-3689-08. 

• ,Qorosop 3a 111noreKa NQ 493/2009 r. 
no3son111renHo 3a nnasaHe 21-3690-08. 

• ,Qorosop 3a 111noreKa NQ 493/2009 r. 
no3som'1TenHo 3a nnasaHe 21-3725-08. 

• ,Qorosop 3a 111noreKa NQ 493/2009 r. 
no3son111renHo 3a nnasaHe 21-3726-08. 

Ha MornpHa flXTa Hc-858 "Map111Ha Ke!An" c 

Ha MoropHa flXTa Hc-859 "Map111Ha Ke!An" c 

Ha MoropHa flXTa Hc-860 "Map111Ha Ke!An" c 

Ha MoropHa flXTa Hc-861 "Map111Ha Ke!An" c 

,Qpy)f(ecrnorn e con111AapeH Anb)f(Hll1K no ,Qorosop 3a KpeA111TeH n111M111T NQ0010-0940-00000000254, 
CKnl048H Me)f():\y "V1HTepKan111ran nponbpTll1 ,Q111senonMbHT" A,QCV1W 111 "6aHKa n111peoc 6bnrap111fl" AA ' B 
pa3Mep Ha 2 562 682,48 espo. 

6 HeMarepMallHM .Q"bnrorpaMHM aKTMBM 

HeMarep111anH111re aKT111B111 Ha ,Qpy)f(ecrnorn BKnl04BaT np111Ao6111rn cocpryepH111 n111l_\eH3111. 6anaHcosara 
111M CTOIAHOCT 3a TeKYLl.\111fl OT48TeH nep1110A MO)f(e Aa 6bA8 npeACTaBeHa no cneAH111fl HaL1111H: 

HeMarepManHM aKTMBM JlM~eH3 061140 

'000 JlB. '000 118. 

0T"leTHa CTOMHOCT 

CanAO KbM 1 flHyap111 2014 r. 51 51 
Hosonp111Ao6111rn aKT111s111 12 12 
Orn111caH111 aKT111s111 
CanAO KbM 31 AeKeMsp111 2014 r. 63 63 
AMopTMJa~Mfl M o6eJ~eHKa 
CanAO KbM 1 flHyap111 2014 r. 47 47 
Orn111caH111 aKT111s111 
AMoprn3al_\111fl 6 6 
CanAO KbM 31,QeKeMsp1112014 r. 53 53 
6anaHCOBa CTOMHOCT K"bM 

31 .QeKeMBpM 2014 r. 10 10 
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MAPMHA KEMn MEHM,a>KMbHT EOO,D, 
Cl>UH8HCOB om1.1em 
31 JJ,EKEMBPM 2014 a. 

7 <l>1r1HaHC08"1 aKT"18"1 • "1H8eCT"1L.4"1"1 8 A'b~epH"1 APY>Kecr8a 

.Qpy>t<ecrsorn ltlMa cne.QHltlTe ltlHBecrn~ltlltl B .Qbll.\8PHlt1 .Qpy>t<ecTBa: 

~Me Ha A'b~epHoro APY>Kecr8o 

MapltlHa Kelltn Type EOO.Q 
06~0 

31.12.2014 % 
y"lacr1r1e 

'000 118. 
10 100 
10 100 

31.12.2013 

'000 118. 
10 
10 

% 
y"lacr1r1e 

100 
100 

PeweHltleTO Ha C.Q Ha VlHTepKanltlTan nponbprn .QltlsenonMbHT A.QCVlLt B Ka4eCTBOTO MY Ha 
E.QHOnlt14eH co6cTBeHlt1K Ha Kanltlrana Ha "MapltlHa Kelltn Type" EOO.Q, 3a npo.Qa>t<6a Ha BClt14Klt1 .Qs:inose 
or Kanltlrana Ha "MapltlHa Kelltn Type" EOO.Q Ha "MapltlHa Kelltn MeHltl.Q>KMbHT" EOO.Q e B3eTO Ha 
28.10.2009 r., a peweHltleTO Ha C.Q Ha VlKn.Q, s Ka4ecrsorn MY Ha E.QHOnlt14eH co6crseHlt1K Ha Kanltlrana 
Ha "MapltlHa Kelltn MeHltl.Q>KMbHT" EOO.Q, 3a noKynKara Ha BClt14Klt1 .Qs:inose e c .Qara 29.10.2009 r. 

~orosopb T 3a npexsbpns:iHe Ha .Qpy>t<ecTBeHltlTe .Qs:inose e no.QnltlcaH Ha 02.11.2009 r. lt1 npoMs:iHara Ha 
E.QHOnlt14Hltlfl co6crseHlt1K Ha Kanltlrana e orpa3eHa B TbproscKltlfl perltlcTup Ha 04.11.2009 r. c 
snltlcBaHe NQ 200911041237 40. 

8 Marep1r1a111r1 

31.12.2014 31.12.2013 
'000 118. '000 118. 

r Oplt1BO-CMa304Hlt1 8 7 
OcHOBHltl Marepltlanltl 672 633 
Marepltlanltl CHeK 6ap 20 20 
Marepltlanltl nltl~apltls:i 16 16 
Marepltlanltl 6ltlpapltls:i 
05[1'0: 716 676 

0CHOBHlt1Te Marepltlanltl cpopMltlpaT Cb.Qbp>KaHltleTO Ha npo.QyKTa Ha TpY.Qa ltlnltl ltlrpam OCHOBHa pons:i B 
eKcnnoara~ltlOHHara .Qell1Hocr. Tosa ca Marepltlanltl c HltlCbK cpoK Ha lt13nomsaHe, KOltlTO ce snarar 
.QltlpeKTHO B crnll1Hocna Ha ryplt1Crn4ecKara ycnyra. Tosa ca cnanHo 6enbo, en.ype.Qltl, CrbBaeMltl 
speMeHHltl nerna, nep.Qera lt1 3aseclt1 3a o6cny>t<saHlt1Te anapraMeHTltl, pe3epBHlt1 4aCTlt1 ,MeranHltl 
KOHTelllHepltl 3a orna.Qb~ltl, XltlrltleHHltl Marepltlanltl lt1 AP· 

9 CTOK"1 

CTOKltl Ha cKna.Q-o63aBe>K.QaHe 
06Ll.\ CKna.Q-CTOKltl 
nno.Q lt1 3eneH4YK 
CynepMapKeT 
6oynlt1Hr 6ap 

31.12.2014 
'000 118. 

227 
65 

6 
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31.12.2013 
'000 118. 

227 
68 

6 
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MAPUHA KECm MEHU,D)KMbHT EOO,a 
©uHaHcoa om1.1em 
31 ,[JEKEMBPU 2014 a. 

05~0: 298 301 

~py}f(eCTBOTO nOAQbp}f(a Blt1COKO Hlt1BO Ha CTOKlt1 Ha CKJla)J.. Tosa e npe)J.lt1MHO 3aKyneHO o63ase}f()J.aHe -

Me6enlt1, en.ype)J.lt1, caHlt1rapeH cpas:iHc. Cbll.\lt1Te CTOKlt1 ce peanlt13lt1paT 4pe3 )J.lt1peKTHa npo)J.a}f(6a Ha 

KJllt1eHrnre Ha P.PY}f(ecrnorn. CTOKlt1Te s CynepMapKeT lt1 6oynlt1Hr 6ap ca npeP.lt1MHO xpaHlt1TeJ1Hlt1 lt1 ce 

npo)J.aBaT 6e3 )J.a 6b)J.e lt13BbpwsaHa KaKsarn lt1 )J.a 6lt1na o6pa6oTKa. 

nplt1 lt13nlt1csaHeTO Ha CTOKlt1Te ce nplt1nara cpe)J.HonpeTemeHlt1H MeTOP. - nplt1 Hero ce lt134lt1cns:isa cpe)J.HO 

nperemeHa l_\eHa Ha CTOKlt1Te s OT)J.eJ1Hlt1Te OT4eTHlt1 rpynlt1. 

10 TbproecKM B3eMaHMSW - npe.Qoc1aeeH111 aeaHcM Ha .QOCTaBl.1"1~"1 

31.12.2014 31.12.2013 

B3eMaHlt1H OT P.OCTaB4lt1l,\lt1 

B3eMaHlt1s:i OT Knlt1eHrn 

05~0: 

'000 .ne. 
10 

2185 
2195 

'000 .ne. 
28 

1688 
1 716 

B3eMaHlt1f!Ta OT )J.OCTaB4lt1l_\lt1 ca cpopMlt1paHlt1 OT asaHCOBlt1 npeBO)J.lt1 3a 6b)J.ell.\a )J.OCTaBKa Ha CTOKlt1 lt1 

ycnyrn . B3eMaHlt1s:ira ca cbc creneH Ha lt13lt1CKyeMocT s paMKlt1Te Ha e)J.Ha rDP.lt1Ha . .Qpy}f(eCTBOTO Hf!Ma 

04aKBaHlt1fl )J.OCTaB4lt11..\lt1Te )J.a He lt13nbJ1HflT 3a)J.bJl}f(eHlt1f!Ta Clt1 CbmacHO npe)J.Baplt1TeJ1HO CKJll04eHlt1Te 

)J.OrDBOplt1. 

B3eMaHlt1HTa OT KJllt1eHTlt1 ca cpopMlt1paHlt1 OT CKill04eHlt1 ~orosoplt1 3a ynpasneHlt1e lt1 noAQpb}f(Ka lt1 

npe)J.CTaBlt1TeJlCTBO Ha He)J.Blt1}f(lt1Mlt1 lt1M0Tlt1 CbC co6CTBeHlt1l_\lt1 lt1 Helt13)J.bJl}f(eHlt1 BHOCKlt1 no rnx. 

B3eMaHlt1s:ira ca CbC creneH Ha lt13lt1CKyeMOCT B paMKlt1Te Ha eP.Ha rDP.lt1Ha. 

8Clt14Klt1 TbproBCKlt1 lt1 P.PYrlt1 B3eMaHlt1fl Ha .Qpy}f(eCTBOTO ca npeme)J.aHlt1 OTHOCHO lt1H)J.lt1Kal\lt1lt1 3a 

o6e3l_\eHKa. 

83eMaHlt1f!Ta OT KJ1lt1eHrn npe)J.CTaBJlf!BaT Helt13nJlaTeHlt1, OCTaHaJllt1 )J.bJl}f(lt1Mlt1 KbM "Maplt1Ha Ke~n 

MeHlt1P.MbHT" EOO.Q Bb3Harpa)f()J.eHlt1H 3a lt13BbpweHlt1 ycnyrn. 

5anaHCOBara CTO~HOCT Ha TbprDBCKlt1Te B3eMaHlt1fl ce C4lt1Ta 3a pa3yMHa nplt16Jllt13lt1TeJ1Ha Ol_\eHKa Ha 

cnpaBeP.fllt1BaTa lt1M CTO~HOCT. 

rorn:iMa 4aCT OT B3eMaHlt1f!Ta Ha P.PY}f(eCTBOTO OT KJllt1eHTlt1, KOlt1TO ca c TeKYLl.\ xapaKTep lt1 cpoK Ha 

lt13lt1CKyeMOCT B paMKlt1Te Ha 180 AO 360 )J.Hlt1. lllMa ManKa 4aCT OT B3eMaHlt1f!Ta OT KJllt1eHrn KOlt1TO ca 

cpoK lt13lt1CKyeMOCT nose4e OT 360 )J.Hlt1 -TOBa ca 60 Xlt1Jl. JlB . 

.Qpy}f(eCTBOTO Hf!Ma 04aKBaHlt1fl )J.bJl}f(lt1Mlt1Te OT KJllt1eHTlt1 cpe)J.CTBa )J.a He 6b)J.aT nnaTeHlt1 CbrJlaCHO 

npe)J.Baplt1TeJ1HO CKJll04eHlt1Te )J.OrDBOplt1. 

8Clt14Klt1 TbprDBCKlt1 B3eMaHlt1fl ca o6eKT Ha Kpe)J.lt1TeH plt1CK. PbKOBO)J.CTBOTO Ha .Qpy}f(eCTBOTO He 

lt1)J.eHTlt1cplt11..\lt1Pa cnel\lt1cplt14eH Kpe)J.lt1TeH plt1CK, Tb~ KaTO TbproBCKlt1Te B3eMaHlt1fl ce CbCTOflT OT rons:iM 

6po~ OTP.eJ1Hlt1 KJllt1eHrn. 
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MAPMHA KEMn MEHM,D)KMbHT EOO,a 
C/JuHaHcoa omlf em 
31 ,aEKEMBPM 2014 2. 

83eMaH~UI OT CBbp3aHM flMLta 

B3eMaHeTO Ha .Qpy)f{eCTBOTO OT V1HrepKamnan nponbprn .Ql-1BenonMbHT A.QCV1W e B pa3Mep Ha 2 010 
Xl-'lJlH.Ql-1 nesa 06~0. YacT OT Hero, s pa3Mep Ha 297 Xl-'lJlH.Ql-1 nesa, e cpopMl-1paHo no .Qorosop 3a 
ynpasneHl-'le Ha He.QBl-1)f{l-1Ml-1 l-1Morn, co6crneHocT Ha V1HrepKanl-1ran nponbprn .Ql-1BenonMbHT AQCV1W. 
OCTaTbKa OT 1713 Xl-'lJlH.Ql-1 nesa e cpopMl-1paH OT CKJllO'-leHl-'lH .QOroBop 3a noAQpb)f{Ka Ha l-1MOH1Te 
co6CTBeHOCT Ha V1HTepKanl-1TaJl nponbpn1 .[\l-1BenonMbHT A.QCV1W. 
B3eMaHeTO Ha .Qpy)f{eCTBOTO OT "Mapl-1Ha Ke~n Type" EOO.Q e B pa3Mep Ha 48 Xl-'lJlH.Ql-1 nesa. To e 
cpopMl-1paHo OT HennaTeHl-1 npe.QocraseHl-1 ycnyrn Ha Typoneparnp. 

11 .QaHb'fHM B3eMaHM~ 31.12.2014 31.12.2013 
'000 .ne. '000 .ne. 

AsaHCOBl-1 BHOCKl-1 3Kno 15 15 
A.QC 3a Bb3CTaHOBHBaHe 7 
06ll.l0: 15 22 

12 .Qpyrn B3eMaHM~ 31.12.2014 31.12.2013 
'000 .ne. '000 .ne. 

B3eMaHl-1H OT no.QOT'-leTHl-1 Jll-'l~a 258 151 
lapaH~l-'ll-1 l-1 .Qp . .Qe6l-1TOpl-1 642 427 
05LJ.t0: 900 578 

.QpyrnTe B3eMaHl-1H npe.QCTaBJlHBaT B3eMaHl-1H OT nO.QOT'-leTHl-1 Jll-'l~a 258 X.JlB. l-1 rapaH~l-1l-1Te CBbp3aHl-1 
Cbc CKJlto'-leHl-1 .Qorosopl-1 c EBH 6bnrapl-1H 3a 10 xl-'ln. ns. l-1 MPP6 3a OT.QaBaHe Ha KOH~ecl-1H nna)f{Ha 
l-1Bl-1~l-1 B rp. Axeno~ 3a 1 Xl-1Jl. ns l-1 .Qpyrn B3eMaHl-1H 3a 631 Xl-'ln.ns. 

13 napM'fHM cpe.QCTBa 

napl-14Hl-1Te cpe.Qcrna Ha .Qpy)f{eCTBOTO ce cbxpaHHBaT s HHKOnKo 6aHKl-1 - "CV16AHK" AQ, YHV1KPE.QV1T 
6Yn6AHK A.Q, nV1PEOC6AHK AA l-1 06LJ.tV1HCKA 6AHKA A.Q. nopa.Ql-1 cne~l-1cpl-1Kara Ha npo.Qa)f{6l-1re l-1 
Knl-'leHTCKara CTPYKTypa, no-ronHMara yacT OT cpe.QCTBara ca BbB sanyTa (espo). 
6aHKOBl-1Te CMeTKl-1 Ha .Qpy)f{eCTBOTO, c KOl-'lTO TO onepl-1pa ca: 

"YHl-1Kpe.Ql-1T 6yn6aHK" AA Cocpl-1H, nn."Cs.He.QenH" NQ7 BG03UNCR70001502123586 BGN 
"YHl-1Kpe.Ql-1T 6yn6aHK" AA Cocpl-1H, nn."Cs.He.QenH" NQ7 BG08UNCR70001502123593 GBP 
"YHl-1Kpe.Ql-1T 6yn6aHK" AA Cocpl-1H, nn."Cs.He.QenH" NQ7 BG62UNCR70001502123591 EUR 
"CV16AHK" AA Cocpl-1H, yn."CnaBHHCKa" NQ2 BG83BUIB98881095615700 BGN 
"CV16AHK" AA Cocpl-1H, yn."CnaBHHCKa" NQ2 BG65BU I 898881495615700 EUR 
"nV1PEOC6AHK" AA Cocpl-1H, 6yn."Bl-1rnwa" NQ3 BG15PIRB71721602845417 EUR 
"nV1PEOC6AHK" AA Cocpl-1H, 6yn."Bl-1rnwa" NQ3 BG15PIRB71721602845382 BGN 
,,06~l-1HCKa 6aHKa" AA Cocpl-1H, yn. ,,Bpa64a" NQ6 BG68SOMB91301052773501 BGN 
,,06~l-1HCKa 6aHKa" AQ Cocpl-1H, yn. ,,Bpa64a" NQ6 BG50SOMB91301452773501 EUR 
,,V1 HBecT6aHK" Cocpl-1H BG81 IORT80481020681600 BGN 
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MAPMHAKEMnMEHM,lVKMbHTEOO~ 
</)LJH8HCOe Oml/em 
31 ,[JEKEMBPM 2014 2. 

nap1114Hlt1Te cpeACTBa BK.nl0488T ClleAHlt1Te KOMnoHeHrn: 

naplt14Hlt1 cpe.QCTB8 B 6pol:1lt1B6aHKlt1: 
- 6bnrapcKlt1 11esa 
- espo 

14 Co6creeH Kam1ran 

14.1 0CHOB9H KanMTan 

31.12.2014 31.12.2013 
'000 ne. '000 ne. 

23 42 

9 3 

.Qpy>KeCTBOTO V1Ma OCHOBeH Kanlt1T811 5 000 118., KaTO 100% OT MlllOBeTe ca co6CTBeHOCT Ha 
"V1HrepKanlt1Tall nponbprn .Qlt1BenonMbHT" A.QCV11..\. 

14.2 Hepa3npeAeneHa ne"lan6a/3ary6a 

HepaanpeAe11eHara ne4a116a e 8 paaMep Ha 208 x.118, a Hen0Kp111rara aary6a e 8 paaMep Ha 363 x.118. 

14.3 Tei<yll,\a ne"lan6a 

TeKyll,\a ne"lan6ara'3ary6a 

31.12.2014 
'000 ne. 

235 

31.12.2013 
'000 ne. 

B cneABall,\aTa ra6nML1a ca noKa3aHM no·C'bll,\ecreeHMTe npMXOAM(HeTHM)/pa3XOAM(no MK.en·TM): 

npMXOA 31.12.2014 (%) Pa3XOA 31.12.2014 (%) 
npoAyK4111s:t 306 14.02 En. eHeprns:1 191 10.23 
CTOKlt1 204 9.35 Marep111a11lt1 329 17.62 
HOLJ.\YBKlt1 376 17.23 HaeMHO ' 448 23.99 

ynpa8neHlt1e 
noA.Qpb>KKa 891 40.83 AMopr111aa4lt1lt1 100 5.36 
3a6asneH111s:1 86 3.94 3annarn 168 9.00 
Cb8MecTHa 22 1.00 Oclt1rypoBKV1 30 1.61 
.Qel:1HOCT 

15 HereKyll.\M nacMBM 

15.1 38A'bn>KeHM.R K'bM cpMH8HCOBM npeAnpM.RTM.R 

31.12.2014 31.12.2013 
'000 ne. '000 ne. 

D8HKOBM 389MM 21 46 
B T.4. Abnrocpo4HV1 3a.Qbn>KeH111s:t 21 46 
B T.4. KparKocpo4HV1 (cbc cpoK AO 1 roA111Ha) 3a.Qbn>KeH111s:1 
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MAPMHA KEfm MEHM,a>KMbHT EOOJJ, 
Cl>UH8HCOB omlf em 
31 /J,EKEMBPM 2014 a. 

B cneABall.\aTa ra6m1~a ca oTpa3eH~ OCHOBH~Te Aeravm~ Ha noJ13saH~Te OT APY>KeCTBOTO KpeA~rn: 

lllMe Ha Kpe.QMTOpa JlMXBeH npo'-'eHT na.Qe>K Ba.nyra, e Kos:1ro ce 
M3Bbpwear 
n.nal14aH Ms:1ra 

YH111Kpe.Q111T 6yn6aHK 12,25% 25.03.2013 BGN 

Ha 24.03.2009 r. e CKJ1Kl4eH Aorosop 3a KpeA~T-rnn osbpApacpT Me>KAy "Map~Ha Ke~n MeH~A>KMbHT" 
EOOA ~ "YH~KpeA~T 6yn6aHK " AA. Pa3nonaraeMara cyMa e AO 100 X~Jl.JlB. n~xsara, B pa3Mep Ha 
12,25% ce Abn>K111 e>KeMece4HO ~ ce ~34~crn:1sa Bbpxy ~3nOJ13BaHara cyMa. noracsmaHeTO Ha 
rnasH~~ara no KpeA~Ta e c naAe>K 24.03.2010 r. C AHeKc OT 23.05.2012 r. cpoKbT 3a noracs:lsaHe Ha 
KpeA~Ta ce YAbn>Kasa Ha 25.03.2013 r. 

15.2 .Qpyrn HeTeKylJ4M naCMBM 

npMe.ne"leHM cpe.QCTBa "MM.QMs:I" AA 
.Qeno3MpaHM cpe.Qcrea 
npMe.ne"leHM cpe.QCTBa UM6a.na6 
npMe.ne"leHM cpe.QCTBa BeM npO.Q>KeKT 
npMe.ne"leHM cpe.QCTBa lllHrepKanMTa.n EOO.Q 
npMB.ne"leHM cpe.QCTBa TMTaH bb.nrapMfl 00.Q 

B T.4 . .Qbnrocpo4H~ 3aAbn>KeH~s:l 

B T.4. KpaTKocpo4H~ (cbc cpoK AO 1 rDA~Ha) 3aAbn>KeH~s:l 

31.12.2014 
'000 .ne. 

450 
476 

8 
70 

163 
548 

1 715 

31.12.2013 
'000 .ne. 

450 
396 

8 
70 

221 
456 

1 601 

np~sne4eH~Te cpeACTBa OT "T~raH 6bnrap~s:l" AA ca no csoma Cbll.\HOCT 3aeMH~ cpeACTBa, Karn 3a 
ornycK8HeTO ~ noracs:lsaHeTO ~M ca ocpopMeH~ Aorosop~ 38 38eM. 
Ha 24.08.2010 r. e CKJ1Kl4eHo Tp~cTpaHHO Cnopa3yMeH~s:l Me>KAy "T~raH 6bnrap~s:l" OOA, "M~A~s:l" AA 
~ "Map~Ha Ke~n MeH~A>KMbHT" EOOA. CbrnacHo Hero, Tp~re cTpaH~ ce cnopa3yMs:lBaT Abnra Ha 
"T~raH 6bnrap~s:l" OOA KbM "M~A~s:l" AA, Aa 6bAe noeT OT "Map~Ha Ke~n MeH~A>KMbHT" EOOA AO 
pa3Mepa Ha Abnra Ha "Map~Ha Ke~n MeH~A>KMbHT" EOOA KbM "T~raH 6bnrap~s:l" OOA-500 x~n. ns. 
Apy>KecTBOTO e norac~no KbM "M~A~s:l" AA nbpsara BHOCKa s pa3Mep Ha 50 x~n.ns. Aeno3~TH~Te 
cpeACTBa npeACTaBJls:lBaT nony4eH~ cpeACTBa no CKJ1Kl4eH AOrDBOp 3a ~eA~paHe Ha 4aCT OT 
B3eMaH~ma Ha ,,Map~Ha Ke~n MeH~A>KMbHT" EOOA c ,,VlHrepKan~ran" EOOA c ocraTb4Ha crn~HOCT 
243 x~n. ns. ~ CKJ1Kl4eH AOrosop 3a 6poKepcK~ ycnyrn c "VlHTepKan~Tan nponbprn A~BenonMbHT" 
A.QCVlW 38 136 x~n. nesa. 

16 3a.Qb.n>KeHMfl KbM .QOCTaB"IM'-'M M K.nMeHTM 

3aAbJl>KeH~s:lTa ca Bb3H~KHan~ BbB Bpb3Ka CbC CKJ1Kl4eH~ AOrDBOp~ 3a ~3BbpWeH~ ycnyrn OT 
AOCTaB4~~~' KO~TO He ca pa3nnareH~ KbM 31.12.2014 r. 3aAbil>KeH~ma ca CbC creneH Ha 
~3~CKyeMOCT AO 1 rDA~Ha. 
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MAPUHA KEUn MEHU,a>KMbHT EOO,[! 
(/)uHaHcoe oml/em 
31 tJEKEMBPJ.120142. 

16.1 no.ny"leHM aeaHCM OT KnMeHTM 

nony4eH111re asaHc1t1 OT 1<J11t1eHrn o6LJ..\O s pa3Mep Ha 194 x . .ne.ca cpopM1t1paH1t1 OT 1<J11t1eHrn no asaHc1t1 3a 
AOrDBOp 3a nOMPb>KKa - 84 x111n.ns,, asaHClt1 3a HOLl.\YBKlt1 3a 20x.ns lt1 OT .Qen031t1Tlt1 3a 
npeACTaB1t1rencrno - 17 x111n.ns, Aeno31t1Tlt1 - 73 x111n.ns. 

16.2 3aAbfl>K9HMJf KbM CBbp3aHM npeAnpMJfTMJf. 

3aAbfl>K9HMJf KbM CBbp3aHM .nM~a 

V1HrepKan111ran nponbprn A1t1BenonMbHT A.QCV1W 
Map1t1Ha Ke~n Type EOO.Q 
05LUO: 

31.12.2014 
'000 .ne. 

1 931 
7 

1938 

31.12.2013 
'000 .ne. 

1567 
8 

1575 

3aAbn>KeH1t15na ca cpopM1t1paH1t1 OT CAenK1t1 c EAHOn1t14H1t1fl co6cTBeH1t1K Ha Kan111rana "V1HrepKan111ran 
nponbprn A1t1BenonMbHT "A.QCVlW . .Qpy>t<eCTBOTO Abn>K1t1 645 x111n. ns. - HaeM . 
.Qpy>t<eCTBOTO Abn>K1t1 1286 x111n. ns. no .Qorosop 3a ynpasneH111e V1 nOMPb>KKa Ha TbproscK1t1 o6eKrn B 
KOMnneKc "Map1t1Ha Ke~n", 2010, 2011 111 2012 r. "Map1t1Ha Ke~n MeH1t1A>KMbHT" EOO.Q 1t13Bbpwsa 
ynpasneH111ern 111 noMpb>t<Kara Ha TbproscK1t1 o6eKrn, co6cTBeHocT Ha "V1HrepKan111ran nponbprn 
A1t1BenonMbHT "A.QCV1W V1 npese>K.Qa np1t1XOA1t1Te OT rnx no cMeTKara Ha co6cTBeH1t1Ka. 3aAbn>KeHV1eTO 
KbM ,,Map111Ha Ke~n Type" e 7 x111n.ns.111 e B pe3ymaT Ha CKill04eH AOrosop 3a nOMPb>KKa Ha nna>Ka 
npe3 2011 r., CBbp3aH c OCV1rypflBaHeTO Ha BClt14Klt1 Heo6XOA1t1MV1 ycnoBlt1fl 3a nonasaHe MY OT 
KJllt1eHTlt1Te Ha BaKaHL\lt10HeH KOMnneKC ,,Map1t1Ha Ke~n". 

16.3 3aAbfl>K9HMJf KbM AOCT8B"IM~M M KnMeHTM 

3aAbfl>K9HMJf KbM AOCT8B"IM~M M KnM9HTM 

05LUO: 

31.12.2014 
'000 .ne. 

362 
362 

31.12.2013 
'000 .ne. 

290 
290 

3aAbn>KeH1t1Hra KbM AOCTaB41t1L\lt1 ca s pa3Mep Ha 362 x111n. ns. Te ca cpopM111paH1t1 OT HennareH1t1 
AOCTaBK1t1 Ha Marep111an111 111 ycnyr111. 

8 c.neABa~aTa Ta6.nM~a ca noKaJaHM no·Cb~eCTB9HMTe 38Abfl>K9HMJf: 

38Abfl>K9HMJf KbM AOCT8B"IM~M M KnM0HTM 31.12.2014 31.12.2013 
'000 .ne. '000 .ne. 

5EJ1V1HA EKO-AOHKA r!HEBA ET 1 1 
onTV1 MA O.QlllT A.Q 29 59 
EBH 5/rl EJlEKTPOPA3nPE.QEJlEHV1E 16 16 
5PYC EOO.Q 9 27 
A ll1 3 EOO.Q 

BEHTEHEP,lJ)Klll 00.Q 92 81 
CbH AYT-b<t>-XOYM ME.Qlllr! 00.Q 9 9 
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MAPMHA KEMn MEHM,D)KMbHT EOO,a 
<PuHaHcoa oml/em 
31 ,[JEKEMBPU 2014 a. 

17 3aAb.n>KeHMfl KbM nepcoHa.na M OCMrypMTe.nHM MHCTM1)1~MM 
3aAbmKeHlttflTa KbM nepcoHana 3a neHClttltt, 3annarn lt1 Helt13nomsaHltt ornyct<ltt, BKnl04eHltt B 6anaHca, 
ce CbCTOflT OT cneAHlttTe cyMltt: 

3aAbn>KeHlttfl 3a 3annarn 
3a.Qbn>KeHlttfl 3a oclttrypoBKltt 
3aAbn>K8Hlttfl KbM nepcoHana lt1 OClttryplttTenHltt lttHCTlttTYL\lttltt 

31.12.2014 
'000 .ne. 

6 
41 
47 

31.12.2013 
'000 .ne. 

8 
23 
31 

T eKyll\aTa 4acT OT 3aAbn>KeHlttflTa KbM nepcoHana npe.QcrasnHBaT 3a.QbmKeHlttfl KbM HaCTOflll\ltt 
cny>KlttTenltt Ha ~py>KeCTBOTO, KOlttTO cneABa .Qa 6b.QaT ypeAeHltt npe3 2014 r. Cpe.QHocnlt1Cb4HlttflT 6polli 
Ha nepcoHana 3a nbpsorn Tplt1Mece4ltte Ha 2014r. e 26 AYWltt. 

18 .QaHb"IHM 38.Qbil>KeHMfl 

3aAbn>KeHlttflTa 3a AaHbl.\ltt, BKnl04eHltt s 5anaHca, ce ¢opMlttpaT OT AaHbl.\ltt no 3.Q.QC1'n, TeKYLL\O 
Ha4lttcneHltt KbM M.12.2014 r.- 51 Xlttn.ns., AQC 3a BHacs:iHe - 119 xlttn.ns. lt1 TYPlt1Crn4eCKltt .QaHbK - 3 
Xlttn.ns.ltt KopnopaT . .QaHbK 2 x.ns. 

~aHb4Hlt13aAbn>KeHlttfl 
05lUO: 

19 ca.naHCOBa CTOHHOCT Ha npOA8AeHMTe 8KTMBH 

31.12.2014 
'000 .ne. 

175 
175 

31.12.2013 
'000 .ne. 

245 
245 

B CTaTlttflTa ,,6anaHCOBa CTOlliHOCT Ha npOAa.QeHlttTe aKTlttBltt" ~py>KeCTBOTO OT4lt1Ta 6anaHCOBaTa 
CTO!liHOCT Ha npo.QaAeHlttTe CTOKltt. 
~py>KeCTBOTO nplttnara KplttreplttlttTe s MCC 18 3a nplt13HasaHe Ha nplttXOA OT npo.Qa>K6a Ha CTOKltt lttnltt 
B3eMa no.Q BHlttMaHltte CbOTBeTHOTO yKa3aHltte s .QOnbnHeHltteTO KbM MCC 18. 

nplttXO.QlttTe OT npOAa>K6a Ha npOAYKL\lttfl ca cpopMlttpaHltt OT .QBa TbproBCKltt o6eKTa, co6CTB8HOCT Ha 
~py>KeCTBOTO- CHeK 6ap lt1 nlttl.\aplttfl lt1 TbproBCKaTa lttM .QelliHOCT e CBbp3aHa c lt13XpaHBaHe Ha rocrn Ha 
nplttXO.QlttTe OT npo.Qa>K6aTa Ha CTOKltt ca cpopMlttpaHltt OT npOAa>K6lt1Te B 4 TbprDBCKltt o6eKTa-
CynepMapKeT, 6oynlt1Hr 6ap, nno.Q lt1 3eneH4YK lt1 Cna 6ap. 
~py>KeCTBOTO nony4aBa nplttXOAltt OT npOAa>K6ara Ha KOMnneKCHltt ycnyrn Ha KnltteHrn Ha TeplttTOplttflTa 
Ha KOMnneKca-cna npol.\eAYPl-1, 3a6asneHlttfl s 6oynlt1Hr 3ana, CKyow, cplttrnec 3ana, K03Mern4Hltt lt1 
cpplt13bOpCKltt ycnyrn, 3a6asneHlttfl 3a .Qel.\a s o6oco6eH ~eTCKltt L\8HTbp. ~py>KeCTBOTO nony4asa 
nplttXOAltt no Clttnara Ha ~orosopltt 3a ynpasneHltte lt1 nO.Q.Qpb>KKa lt1 npeACTaBlttTenCTBO , CKnl048Hltt CbC 
co6CTB8Hlttl.\ltt Ha H8ABltt)f{lt1Mltt lttMOTltt. 
nplttXO.QlttTe OT .Qpyrltt lt13T04Hlttl.\ltt BKnl04BaT Bb3Harpa>K.Q8Hlttfl no ~OrDBOpltt 3a CbBM8CTHa A811iHOCT C 
BbHWHa cplttpMa - "TeOKOM" EOO~. no Clttnara Ha T83ltt AOrDBOpltt CbBMeCTHO ce eKcnnoarnpaT 
TbproBCKlttTe o6eKTltt "MaplttHa rplttn" lt1 "Bo.QeH 6ap". TyK ca BKnl04eHltt lt1 nplttXOAltt OT ycnyrn no 
eneKTpOHHltt pa3nnall\aHlttfl c KnltteHrn Ha KOMnneKca. 

27 
noRcHeHuRma om cmp. 7 oo cmp.31 ca Hepa3oenHa l/acm om aoouwHufl c/JuHaHcoauR oml/em. 



MAPJ.1HA KEMn MEHJ.1,a>KMbHT EOO,D, 
Cl>UH8HCOB om4em 
31 ,D,EKEMBPJ.12014 a. 

6anaHCOBa CTOC1HOCT Ha npo.Qa.Q8Hl--1T8 aKrnBl--1 
05~0: 

20 Pa3XO.QM 3a MarepMa.nM 

31.12.2014 
'000 .ne. 

158 
158 

31.12.2013 
'000 .ne. 

147 
147 

B cn8.QBall.\aTa ra6nl--1~a ca np8.QCTaB8Hl--1 pa3XO.Ql--1T8 3a MaT8pl--1anl--1 KbM 31.12.2014 ro.Ql--1Ha: 

Bl--1.Q pa3XOA CyMa Ha pa3xo.Qa s xl--1n. ns. % OT 06Ll.\l.-1$1 pa3M8p Ha 
pa3XO.Ql.-1T8 3a MaT8pl.-1anl--1 

KaH~8napcKl--1 Marepi--1anl--1 1 0.30 
MaT8pl--1anl--1 no.Q npara Ha - 0.00 
CT-CT 
En.eHeprn~ 191 58.07 
Marepl.-1anl.-1 l--1 pe38pBHl--1 4acrn 38 11.55 
3a .Q8C1HOCTTa 
no4l--1CTBall.\l--1 np8naparn 6 1.82 
KoHcyMarnsl.-1 43 13.07 
r Opi--1BO-CMa304Hl--1 50 14.89 
Apyrn 1 0.30 
06ll.\O: 330 100% 

21 Pa3XO.QM 3a B'bHWHM yc.nyrn 

B cn8.QBall.\aTa ra6nl.-1~a ca np8.QCTaB8Hl--1 pa3XO.Ql--1T8 3a BbHWHl--1 ycnyrl--1 KbM 31.12.2014 ro.Ql--1Ha: 

BM.Q pa3XO.Q CyMa Ha pa3XO.Qa e XM.n . .ne. % OT 06l1,\MSI pa3Mep Ha 
pa3XO.QMTe 3a B'bHWHM 

yc.nyrn 
AaHb~l--1, ycnyrn l--1 TaKCl--1 246 31.18 
KOMl--1Cl--10HHl--1 11 1.39 
KoMyHl--1Ka~l--10HHl--1 ycnyrn 17 2.15 
A6oHaM8HTHl--1 ycnyrl--1 8 1.01 
noMpb>KKa l--1 ynpasn8Hl--18 471 59.70 
no4l--1CTBall.\l--1 ycnyrn 33 4.18 
C48TOBO.QHl--1 ycnyrn - 0.00 
Apyrn BbHWHl--1 ycnyrl--1 3a 3 0.39 
.Q8C1HOCTTa 
06ll.\O: 789 100% 

22 no.nMTMKa M npo~e.QypM 3a ynpae.neHMe Ha KanMTa.na 

W8nl--1T8 Ha APY>K8CTBOTO BbB Bpb3Ka c ynpasn8Hl--18 Ha Kanl--1rana ca: 
• .Qa ocl.-1rypi--1 cnoco6HocTra Ha APY>K8CTBOTO .Qa npo.Qbn>Kl--1 .Qa Cbll.\8CTsysa Karn .Q8C1cTBall.\O 

np8.Qnpl--151rn8 l.-1 

28 
noRcHeHuRma om cmp. 7 oo cmp.31 ca Hepa3oenHa 1.Jacm om aoouwHuR cfJuHaHcoauR om1.Jem. 



MAPMHA KEMn MEHM,D)KMbHT Eoo.a 
Cl>uHaHcoe oml/em 
31 ,aEKEMBPM 2014 a. 

• Aa oc111ryp111 aAeKsaTHa peHra611111HocT 3a EAHOJ11114Hll1s:i co6crneH111K Karo onpeAens:i ~eHara Ha 
npOAYKT111Te 111 yc11yr111re Cll1 B CbOTBeTCTBll1e c Hll1BOTO Ha p111cKa . 

.Qpy)f{eCTBOTO ynpasns:isa cTpyKTypara Ha Kan111ra11a 111 npas111 Heo6xoA111M111re nonpasK111 s CbOTBeTcrn111e 
c npoMeHll1Te B 111KOHOMll14eCKaTa o6cTaHOBKa 111 p111CKOBll1Te xapaKTep111CTll1Kll1 Ha CbOTBeTHll1Te aKTl/18111. 3a 
Aa noAQbp)f{a 11111111 Kop111r111pa Kan111TanosaTa cTpyKTypa, .Qpy)f{eCTBOTO MO)f{e Aa npoMeH111 cyMaTa Ha 
A111B111AeHrnre, 1113nnalJ.\aH111 Ha EAHOJlll1L1H111s:i co6cTseH111K 111 Aa npoAaAe aKT111s111, 3a Aa HaMa11111 
3a):\bJl)f{eHll1s:IT8 Cll1. 

23 ne\la.n6a OT npOAa>K6a Ha TeKy~~ ~ HeTeKy~~ aKT~B~ 

np~XOA~ OT npOAa>K6~ 31.12.2014 31.12.2013 
'000 .ne. '000 .ne. 

Ha rornsa npOAYK~111s:i 306 370 
Ha CTOK~ 204 194 
OT ynpas11eH111e 111 nOMPb)f{Ka, HOIJ.\YBK111 1561 1784 
.Qpyrn np111XOA111 111 70 
0611.\0 2182 2418 

np111xo):\111re oT npo):\a)f{6a Ha rornsara npOAYK~111s:i ca cpopM111paH111 OT npo):\a)f{6a Ha xpaHa s o6eKrn 
AHT111Ka, n111~ap111s:i 111 6111pap111s:i.np111XO):\ll1Te OT npo):\a)f{6a Ha CTOKll1 ca peaJ11113111paHll1 B 06eKT111 
CynepMapKeT, 6oy11111Hr, n110):\-3eJleHL1yK.np111XO):\ll1Te OT ynpas11eH111e 111 nOAAPb)f{Ka ca OT V1HTepKan111ra11 
nponbpTVI .Q111se11onMbHT A.QCl!ll\ 111 Kf1111eHTll1 Ha APY)f{eCTBOTO. 

24 no.n~T~Ka 3a ynpae.neH~e Ha p~CKOBeTe, Ha KO~TO e ~3.nO>KeHO Apy>KeCTBOTO 

20.1 YnpasneH111e Ha cp111HaHcos111s:i p111cK 

0CblJ.\eCTBs:!BalllKll1 AelllHOCTTa Cll1, .Qpy)f{eCTBOTO e 1113JlO)f{eHO Ha MHoroo6pa3Hll1 cp111HaHCOBll1 
p111CKOBe: na3apeH p111CK (BKfll04BalJ.\ sanyreH p111CK, ~eHOBll1 p111CK, J1111XBeH p111CK), Kpe):\111TeH p111CK, 
Jlll1KBll1):\eH p111CK 111 p111CK OT npOMs:!Ha Ha 6b):\elJ.\111Te nap1114Hll1 noTO~ll1. nporpaMaTa Ha .Qpy)f{eCTBOTO 3a 
L\s:IIlOCTHO ynpasneHVle Ha p111CKa e CbCpe):\OT04eHa Bbpxy Henpe):\B111A111MOCTTa Ha cp111HaHCOBll1Te na3ap111 
111 111Ma 3a L\en Aa HaMan111 eseHTyanH111re He6naronp111s:irn111 ecpeKrn Bbpxy cp111HaHcos111s:i pe3ymaT Ha 
.Qpy)f{eCTBOTO . .Qpy)f{eCTBOTO KbM Kpas:i Ha OT4eTHll1s:I nep1110A He 1113nOJ13Ba ):\ep111saT111BHll1 cp111HaHCOBll1 
111HcTpyMeHT111, 3a Aa xeA)f{111pa onpeAeneH111 p111cKos111 eKcno3111~111111. 

na3apeH PUCK 

BanyreH p111cK 

.Qpy)f{eCTBOTO pa6orn s 6b11rap111s:i 111 Tull! Karo 6bnrapcK111s:iT nes e ecpeKT111sHo cp111Kc111paH KbM esporn, 
TO e 1113JlO)f{eHo Ha sanyreH p111cK, npo1113T1114all.\ OT nony4eHvi 3aeMV1 vi noKynK111 111n111 npo):\a)f{6111, 
AeHoM111H111paH111 BbB sanyrn, pa3Jlll14Hll1 OT nesa 111 espo. BanyTH111re p111cKose ca Ha61110AaBaH111 
BHll1MarenHo, c L\eJl oc111ryps:isaHeTO Ha ecpeKT111BHO ynpasneH111e Ha p111cKa. 

WeHos111 p111cK 

B yc11os111s:1Ta Ha 1113KJ110L1111Te11Ho s111c0Ka KOHKypeHL..\11151 Ha 6b11rapcK111s:i Typ111cT111L1ecK111 na3ap, 
.Qpy)f{eCTBOTO e 1113JlO)f{eHO Ha CblJ.\eCTBeH L\eHOBll1 p111CK 111 3aTOBa 80):\111 aKTll1BHa nOJ1111Tll1Ka 3a HeroBOTO 
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no.flcHeHu.flma om cmp. 7 oo cmp.31 ca Hepa3oenHa l/acm om aoouwHu.fl cfJuHaHcoeu.fl oml/em. 



MAPMHA KEMn MEHM,a>KMbHT EOO,a 
4JUH8HCOB oml/em 
31 ,aEKEMBPM 2014 a. 

ynpaBneH~e, KO~To BKnl04Ba ABe HanpaBneH~~ - orpaH~4aBaHe Ha pa3XOA~Te ~ yBen~4aBaHe Ha 
np~XOA~Te 4pe3 pa3w~p~BaHe acoprnMeHra Ha npeAnaraH~re ycnyr~ ~ HaMan~BaHe Ha ~eH~re. 
Ha nbpBo M~crn .Qpy)f{ecrnorn ce cTpeM~ KbM MaKc~ManHo orpaH~4aBaHe Ha ¢~Kc~paH~re pa3XOA~, 
KaKTO ~ CTp~KTeH KOHTpon Bbpxy npoMeHn~B~Te pa3XOA~ (B T.4. aKrnBHO ynpaBneH~e Ha 6po~ Ha 
3aernre npe3 CbOTBeH~re ce3oH~ Ha rDA~Hara ~ Ha pa3XOA~Te 3a 3annarn). C ~en KoMneHc~paHe 
noB~WaBaHeTO Ha pe)f{~~Hme pa3XOA~ B KOMnneKca ( OCHOBHO OT no-B~COK~Te ~eH~ Ha KOMyHanH~Te 
ycnyrn), .Qpy)f{eCTBOTO e B3eno peweH~e 3a yBen~4aBaHe Ha raKcara 3a nOMbP)f{Ka, 3annall,\aHa OT 
co6crneH~~~re Ha anapTaMeHrn B KOMnneKca. C ~en no - ron~Ma iornn~3a~~~ Ha aKrnB~Te Ha 
.Qpy)f{eCTBOTO, 4aCT OT TbproBCK~Te o6eKT~ B KOMnneKca ca OTAaAeH~ 3a ynpaBneH~e Ha TbproBCK~ 
Bep~rn, KO~TO npeAnaraT B~COKOKa4eCTBeH~ Kpa~H~ npOAYKT~ . .Qpy)f{eCTBOTO e CKnl04~no AOrDBOp c 
Tpern n~~e 3a CbBMecrna Ae~HOCT no MeHa)f{~paHe Ha nna)f{a npeA KOMnneKca, Koern ll,\e orpaH~4~ 
AOnbnH~TenH~Te pa3XOA~ no nOMPb)f{Ka Ha nna)f{Hara ~B~~a . .Qpy)f{eCTBOTO BOA~ A~HaM~4Ha ~eHOBa 
non~rnKa B 3aB~C~MOCT OT 3anbnH~eMOCTTa Ha BaKaH~~OHH~~ KOMnneKC npe3 CbOTBeTH~Te 

TYP~Crn4eCK~ ce30H~, Karn ce CTpeM~ Aa nOA06p~Ba pa6oTaTa CbC CBO~Te AOCTaB4~~~ ~ 
nOMOCTaB4~~~. 

C ~en nocrnraHe Ha no-ronf!Ma nporH03~pyeMOCT Ha np~XOA~Te, KaKTO ~ onrnM~3a~~fl Ha aKrns~re ~ 
nepcoHana, apy)f{eCTBOTO pa6orn aKrnBHO 3a opraH~3~paHe Ha npo~B~ OT KOHcpepeHTeH rnn. ToBa e 
4aCT OT MepK~Te Ha .Qpy)f{eCTBOTO B Ka4eCTBOTO MY anapTaMeHTeH KOMnneKC 3a KOMneHc~paHe Ha 
KOHKypeHTHme npeA~MCTBa, KO~TO ~MaT TpaA~~~OHH~Te xoren~ pa60Tell,\~ c Typoneparnp~ ~ 
pa34~Tall,\~ Ha no - ron~Ma p~TM~4HOCT ~ nporH03~pyeMOCT Ha np~XOA~Te. 
non~rnKaTa, KO~TO .Qpy)f{eCTBOTO BOA~ 3a noB~WaBaHe Ha np~XOA~Te OT npeAOCTaB~He Ha 
Typ~crn4ecK~ ycnyrn BKnl04Ba: HaMan~BaHe Ha ~eH~re; npoBe~aHe Ha aKrnBHa MapKernHroBa 
cTparern~ ~ npeAnaraHe Ha HOLI.\YBK~ Ha ~eHoB~ paBH~ll,\a, KO~TO ca no-aTpaKrnBH~ OT Te3~ Ha 
xoTen~re B Ha~-cep~03H~~ KOHKypeHT Ha 6bnrapcK~~ Typ~crn4ecK~ na3ap - Typ~~~; pa3w~p~BaHe Ha 
acoprnMeHra Ha npeAnaraH~Te ycnyrn ~ noB~waBaHe Ha Ka4eCTBorn; npoBe~aHe Ha l..\eHoBo 
arpec~BHa non~rnKa cnp~Mo 3aBeAeH~~ra ~3BbH KOMneKca c !..\en 3aAbp)f{aHe Ha Kn~eHrnre Bb Tpe B 
KOMneKca (Hanp~Mep 4pe3 ~3AaBaHeTO Ha "cash Kaprn", KO~TO OT eAHa CTpaHa AaBaT Bb3MO)f{HOCT 
Kn~eHrnTe Aa nonaBaT l..\eHOB~ OTCTbnK~, a OT Apyra CTpaHa - nOA06p~BaT Ql~HaHCOBaTa OT4eTHOCT ~ 
HaMan~BaT pa3XOA~Te, CBbp3aH~ c AOKyMeHT006opoTa). 

n~xBeH p~CK 

Tb~ Karn .Qpy)f{ecrnorn He np~re)f{aBa 3Ha4~TenHo Kon~4eCTBO n~xBOHOCH~ aKrnB~, AOXOAb T ~ 
oneparnBH~re nap~4H~ nOTOL\~ He ca 3acerHarn B 3Ha4~TenHa creneH OT npoMeH~re Ha na3apH~Te 
n~xBeH~ H~Ba. 

n~xBeH~~T p~CK 3a .Qpy)f{eCTBOTO Bb3H~KBa OT nony4eH~Te 3aeM~. 3aeM~Te c nnaBall,\~ n~xBeH~ 
npol..\eHrn ~3naraT .Qpy)f{eCTBOTO Ha n~xBeH p~CK, CBbp3aH c ~3MeHeH~e Ha 6bAell,\~Te nap~4H~Te 
nOTOL\~. 3aeM~Te c Ql~KC~paH~ n~xBeH~ npOL\eHrn ~3naraT .Qpy)f{eCTBOTO Ha n~xBeH p~CK, CBbp3aH c 
Kone6aH~~ np~ 6bAell.\O onpeAen~He Ha cnpaBeAn~B~ crn~Hocrn. 
non~rnKaTa Ha .Qpy)f{eCTBOTO e Aa CKnl04Ba AOroBop~ 3a 3aeM np~ n~xBeH npol..\eHT, ¢~Kc~paH KbM 
na3apH~~, Hanp~Mep EURIBOR, ~ eKcno3~1..\~~re ce cneAm peryn~pHo. 

KpeaumeH pucK 

KpeA~TH~~T p~cK npo~3n~3a OT nap~ ~ nap~4H~ eKB~BaneHrn, Aep~BarnBH~ ¢~HaHCOB~ ~HcTpyMeHrn 
~ Aeno3~rn B 6aHK~ ~ APYr~ ¢~HaHcoB~ ~HcrnTYL\~~, Cbll,\O KaKrn ~ OT KpeA~TH~ eKcno3~1..\~~ Ha 
TbprDBL\~ Ha eApO ~ Ape6HO, BKnl04~TenHO He~3nnareH~ B3eMaH~~ ~ AOrDBOpeH~ crnnaHCK~ 
onepal..\~~. 3a 6aHK~ ~ APYrn ¢~HaHCOB~ ~HcrnTYL\~~, ce np~eMaT caMo He3aB~C~Mo Ol..\eHeH~ n~l..\a c 
B~COK KpeP.~TeH pe~rnHr. np~ OCb~eCTBf!BaHe Ha npo.o.a)f{6~ Ha CTOK~ ~ ycnyr~ ~ npeP.OCTaBf!He Ha 
KpeA~rn Ha Kn~eHrn, .Qpy)f{eCTBOTO aKL\eHrnpa Bbpxy KpeA~THaTa penyTal..\~$1 Ha KOHTpareHrnTe. 

30 
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MAPUHA KEfm MEHU,a>KMbHT EOO,a 
<PUH8HCOB om'-lem 
31 ,lJEKEMBPU 2014 a. 

fl UKB uaeH pUCK 

npeAna3m1BOTO ynpasneHltle Ha nltlKBltlt:\Hltlfl pltlCK npeAnOnara nOMbp)f{aHe Ha AOCTaTb4HO 

KOm'14eCTBO naplt14Hlt1 cpeACTBa lt1 nlt1KBlt1AHlt1 LiieHHltl KHltl)f{a, KaKTO lt1 Bb3MO)f{HQCTlt1 3a AOnbnHltlTenHO 

qmHaHCltlpaHe c KpeAlt1Tlt1 lt1 3a 3aKplt1BaHe Ha na3apHlt1 n03lt1Liilt1lt1. nopaAltl Alt1HaMlt14HaTa npltlpOAa Ha 

OCHOBHltlTe rnnose 6lt13Hec, <l>ltlHaHCOBltlfl OTAen Ha tJ.py)f{eCTBOTO lt1Ma 3a L\en Aa nocrnrHe rbBKaBOCT 

BbB qmHaHCltlpaHeTO, KaTO nOMbp)f{a JJ.OCTaTb4HO Helt13nOn3BaHlt1 pa3peweHlt1 KpeAltlTHltl nlt1Hlt1lt1. 

25 Cb6MTMS1 cne.Q .QaTaTa Ha 6anaHca 

He ca Bb3Hlt1KHanlt1 KOpltlrnpa~ltl Cb6lt1rns:i ltlnl-1 3Ha4lt1TenHlt1 HeKopltlrnpa~ltl Cb6lt1rns:i cne.n. Aarara Ha 

CbCTaBs:IHe Ha 6anaHca . npe3 2014 r. e npeAOrDBOpeH KpeAltlTa Me)f{t:\y Maplt1Ha Ke~n MeHltlA)f{MbHT 

EOOA lt1 YHlt1KpeAlt1T 6yn6aHK. 
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